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INDEPENDENT AUDITORS’ REPORT
Report on the Financial Statements.

We have audited the attached financial statements of Centurion University of
Technology & Management, Paralakhemundi as at 315t March, 2021, Income
and Expenditure Account for the year then ended and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements:

Management is responsible for the preparation of these financial statements
that give a true and fair view of the financial position and financial performance
of the Institute. This responsibility includes the design implementation and
maintenance of the internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based
on our audit. We conducted our audit in accordance with the Standard on
Auditing issued by the Institute of Chartered Accountants of India. Those
Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial

statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment including the assessment to the risks of
material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control
relevant to the Institution’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of

accounting policies used and the reasonableness of the accounting estimates

Expenditure for infrastructure augmentation

v«.ﬁ“""ﬁ 1) Centurion University - 2,09,55,596
fag vt-“ 2) CSREM Trust - 32,29,31,086

X 3) JITM TRUST - 1,44,85,649
Total - 35,83,72,331

Total in Lakhs - 3,584
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made by management, as well as evaluating the overall presentation of the
financial statements.
Opinion.

In our opinion and to the best of our information and according to the
explanations given to us, the financial statements give the information required
by the Act, in the manner so required and give a true and fair view in

conformity with the accounting principles generally accepted in India.

i In the case of the Balance Sheet, of the state of affairs of the University as
at 31st March, 2021;

ii. In the case of the Statement of Income and Expenditure Account, of the

excess of Income over Expenditure for the year ended on that date.

Report on Other Legal and Regulatory Requirements
i i As required by the Act, we report that:

a. We have obtained all the information and explanations, which to the
best of our knowledge and belief were necessary for the purpose of
audit.

b. In our opinion proper books of account as required by law have
been kept by the University so far as appears from our examination
of those books.

c. The Balance Sheet, Income and Expenditure Account dealt with by

this Report are in agreement with the books of account.

d. In our opinion, the Balance Sheet, Income & Expenditure Account

comply with the Accounting Standards.

For SRB & Associates
Chartered Accountants
F. Regd. No.310009E

Bhubaneswar B.Mohanty
25T November, 2021 Partner
UDIN :21056264AAAAGN4983 M.No.056264
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4. Depreciation

4.1 Depreciation on are provided on Written Down Value Method, at the rates
prescribed by the Income Tax Act,1961.However matching amount of
depreciation in respect of assets acquired/receipt as / from capital grant is
credited to the income & expenditure account.

4.2 Inorder to present a true and fair picture, the university adopts the practice of
charging depreciation; which has no tax implications in view of the exemption
available under the provisions of Income Tax Act., 1961

Il NOTES FORMING PART OF ACCOUNTS:

A. No provision for Income Tax has been made in view of the exemption available to the university
under the provisions of the Income Tax Act., 1961.

B. Last Year's figures have been re-classified/re-grouped wherever necessary to confirm to current
year’s presentation.

The figures appearing in the Financial Statements have been adjusted to the nearest rupee.

D. Figures in brackets represent deduction.

In terms of our report of even date.

For Centurion University of Technology & Management For SRB & Associates
Chartered Accountants

N\.\( . W&L\% D 9‘&—’-‘9 Firm Regn No-310009E

Dr.M.K Mishra Prof.D.N Rao “Mohanty
President Vice-President Partner
M.No-056264

Place: Bhubaneswar

Date: 4 | PR
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INDEPENDENT AUDITORS’ REPORT
Report on the Financial Statements.

We have audited the attached financial statements of Centurion School of
Rural Enterprise Management Trust, Bhubaneswar as at 31st March, 2021,
Income and Expenditure Account for the year then ended and a summary of

significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements:

Management is responsible for the preparation of these financial statements
that give a true and fair view of the financial position and financial performance
of the trust. This responsibility includes the design implementation and
maintenance of the internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are

free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based
on our audit. We conducted our audit in accordance with the Standard on
Auditing issued by the Institute of Chartered Accountants of India. Those
Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial

statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment including the assessment to the risks of
material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control
relevant to the Institution’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of

accounting policies used and the reasonableness of the accounting estimates
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made by management, as well as evaluating the overall presentation of the
financial statements.
Opinion.

In our opinion and to the best of our information and according to the
explanations given to us, the financial statements give the information required
by the Act, in the manner so required and give a true and fair view in

conformity with the accounting principles generally accepted in India.

L In the case of the Balance Sheet, of the state of affairs of the trust as at
31st March, 2021;

ii. In the case of the Statement of Income and Expenditure Account, of the

excess of Income over Expenditure for the year ended on that date.

Report on Other Legal and Regulatory Requirements
1 As required by the Act, we report that:

a. We have obtained all the information and explanations, which to the
best of our knowledge and belief were necessary for the purpose of
audit.

b. In our opinion proper books of account as required by law have
been kept by the trust so far as appears from our examination of
those books.

c. The Balance Sheet, Income and Expenditure Account dealt with by

this Report are in agreement with the books of account.

d. In our opinion, the Balance Sheet, Income & Expenditure Account

comply with the Accounting Standards.

For SRB & Associates
Chartered Accountants
F. Regd. No.310009E

Bhubaneswar
25tk November, 2021 M.No.056264
UDIN :21056264AAAAGP6502
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4 Depreciation:

4.1 Depreciation on Fixed Assets except on Land and Land Development are
provided on Written down Value Method, at the rates prescribed by the
Management as below:

Building 10%
Plant & Machinery 15%
Boundary wall 10%
Vehicles 15%
Office Equipment 15%
Electrical Installation 15%
Kitchen Equipment 15%
Furniture & Fittings 10%
Computers & Related 40%
Lab Equipment 15%
Books & Related 40%

4.2 Depreciation on addition during the year is provided, rounding up the period
of use, into six months or one year.

4.3 In order to present a true and fair picture, the Trust adopts the practice of
charging depreciation; which has no tax implications in view of the exemption
available under the provisions of Income Tax Act., 1961.

NOTES FORMING PART OF ACCOUNTS:

A. No provision for Income Tax has been made in view of the exemption available to the
Trust under the provisions of the Income Tax Act., 1961.

B.  Last Year’s figures have been re-classified/re-grouped wherever necessary to confirm to
current year's presentation.

C.  The figures appearing in the Financial Statements have been adjusted to the nearest
rupee.

D.  Figures in brackets represent deduction.

E: The depreciation on Capital Grant to the tune of Rs. 15,86,641/- were charged to income
and expenditure account in the previous financial years, which is now recognized as a prior
period adjustment in current year's income and expenditure account.

In terms of our report of even date:
For Centurion School of Rural Enterprises For SRB & Associates

Management Trust, Bhubaneswar Chartered Accountants

1L m&l\% Pl Lo

Dr.M.K Mishra Prof.D.N Rao ~Mohanty
Chairman Managing Trustee Partner
M.No-056264

Place: Bhubaneswar
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Email:srbbbsr@rediffimail.com SECUNDERABAD - 040-27510739

INDEPENDENT AUDITORS’ REPORT
Report on the Financial Statements.

We have audited the attached financial statements of Jagannath Institute of
Technology and Management Trust, Paralakhemundi as at 31st March, 2021,
Income and Expenditure Account for the year then ended and a summary of

significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements:

Management is responsible for the preparation of these financial statements
that give a true and fair view of the financial position and financial performance
of the trust. This responsibility includes the design implementation and
maintenance of the internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are

free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based
on our audit. We conducted our audit in accordance with the Standard on
Auditing issued by the Institute of Chartered Accountants of India. Those
Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial

statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment including the assessment to the risks of
material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control
relevant to the Institution’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of

accounting policies used and the reasonableness of the accounting estimates
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made by management, as well as evaluating the overall presentation of the
financial statements.
Opinion.

In our opinion and to the best of our information and according to the
explanations given to us, the financial statements give the information required
by the Act, in the manner so required and give a true and fair view in

conformity with the accounting principles generally accepted in India.

1. In the case of the Balance Sheet, of the state of affairs of the trust as at
31st March, 2021;

ii. In the case of the Statement of Income and Expenditure Account, of the

excess of Income over Expenditure for the year ended on that date.

Report on Other Legal and Regulatory Requirements
1. As required by the Act, we report that:

a. We have obtained all the information and explanations, which to the
best of our knowledge and belief were necessary for the purpose of
audit.

b. In our opinion proper books of account as required by law have
been kept by the trust so far as appears from our examination of
those books.

c. The Balance Sheet, Income and Expenditure Account dealt with by

this Report are in agreement with the books of account.

d. In our opinion, the Balance Sheet, Income & Expenditure Account

comply with the Accounting Standards.

For SRB & Associates
Chartered Accountants
F. Regd. No.310009E

.Mohanty
Bhubaneswar Partner
25t November, 2021 M.No.056264

UDIN : 21056264AAAAG02151
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4. Depreciation

4.1 Depreciation on Fixed Assets except on Land and Land Development are provided on
Written down Value Method, at the rates prescribed by the Management as below:

Building 10%
Plant & Machinery 15%
Bore well 10%
Boundary wall 10%
Vehicles 15%
Office Equipment 15%
Electrical Installation 15%
Kitchen Equipment 15%
Furniture & Fittings 10%
Computers & Related 40%
Lab Equipment 15%
Books & Related 40%

4.2 Depreciation on addition during the year is provided, rounding up the period of
use, into six months or one year.

4.3 In order to present a true and fair picture, the Institute adopts the practice of
charging depreciation; which has no tax implications in view of the exemption
available under the provisions of Income Tax Act., 1961.

II.NOTES FORMING PART OF ACCOUNTS:

1.No provision for Income Tax has been made in view of the exemption available to the
Institute under the provisions of the Income Tax Act., 1961.

2.Last Year’s figures have been re-classified/re-grouped wherever necessary to confirm to
current year’s presentation.

3.The figures appearing in the Financial Statements have been adjusted to the nearest
rupee.

4.Figures in brackets represent deduction.

In terms of our report of even date.

For Jagannath Institute for Technology & For SRB & Associates
Management Trust Chartered Accountants
M\( . MA&{\% Dﬂ M Firm Regn No-310009

Dr.M.K Mishra Prof.D.N Rao B. Mohanty
Chairman ManagingTrustee Partner

M.No-056264

Place: Bhubaneswar

Date: DX f)'&Daﬂf




