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About the resource person 

A.Avinash working as Assistant Professor, Dept of CSE, Centurion University of Technology and 

Management, Andhra Pradesh . Interested to work on Machine learning,Natural Language 

Processing,Problem Solving Methodologies , and ChatBot. 

 

 

About the programmed and objective 

It is generally seen that there is confusion among taxpayers about maintenance of books of 

accounts under Income Tax Act like who is required compulsorily to maintain the books of 

accounts and for how many years one has to keep his books of accounts. 

 

Objectives 

 

● To familiarize with the basic conceptual framework of Financial Accounting i.e., from 

recording of transactions for Understanding and Interpreting of Financial Statements. 

● To provide the knowledge to the audience about financial statements and principles 

underlying them and to develop their skills in reading Annual Reports. 

● To equip the audience with the skills required to understand cost statements/records and 

management accounting. 

Outcome: 

Develop an awareness and understanding of the accounting process and fundamental accounting 

principles that underpin the development of financial statements (e.g. accrual accounting vs. cash 

accounting, definition, recognition, measurement and disclosure of assets, liabilities, revenues, 

expenses; inventory valuation methods and methods of depreciation). 

Understand and interpret the nature and role of the principal financial statements (i.e., the Income 

Statement, the Statement of Financial Position, and the Statement of Cash Flows).Understand and 

apply cost concepts and management accounting to analyse common business management 

decisions such as pricing a product and services. 
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