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INDEPENDENT AUDITORS' REPORT
Report on the Consolidated Financial Statements.

We have audited the attached Consolidated Financial Statements of Centurion University
of Technology & Management Paralakhemundi as at 31* March, 2022, Income and
Expenditure Account for fhe vear then ended and a summary of significant accounting policies
and ather explanatory information

Management’'s Responsibility for the Consolidated Financial Statements:

Management is responsibie for the preparation of these Consolidated Financial Statermants
that give a true and fair view of the financial position and financial performance of the Instilute.
This responsibility includes the cesign implementation and maintanance of the internal control
relevant to the pregaration and presentation of the Consolidated Financial Statements that
give & frue and fair view and are free from material misstatement, whether due to fraud or
errar.

Auditor's Responsib ility

Qur responsibility is toe express an opinion on these Conselideted Financial Statemeants based
on our audit We conducted our audit in accordance with the Standard on Auditing issued by
the Institute of Chartered Accomntants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the Consolidated Financial Statements are fres from matenal misstatemant,

An audit involves perferming procedures to obtain audit evidence about the amounts and
disclosures in the Consolidated Financial Statemenis. The procedures sslacted depend on
the audstor's judgment including the assessment to the risks of material misstatament of the
Consalidated Financial Statements. whather due to fraud or error, In making those risk
sasessments, the auditor considers internal control relevant to the Institution's preparation and
fair presentation of the Consolidated Financial Statements in order ta design audit procadures
thal are appropriate in the circumstances An audt also includes evaluating the
appropriateness of acoounting policies used and ine reasonableness of the accounting
estimates made by management, as well as svaluating the overall presentation of the
Consolidated Financial Statements
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Basis of Consolidation:

Centurion University of Technology and Managemeant (CUTM) was established vide GUTM
it 2010 notified on 277 August, 2010 n the Orissa Gazette. Further vide nolification No.
48G8NBHE/UM-20/2011/HE dated 11" February, 2011 of Higher Education Department and
n exercise of the powers conferred by sub-section (1) of Section 6 of Centurion University of
Technology & Management, Odisha Act, 2010 (Odisha Act 4 of 2010), the State Government
nofified that Centurion University of Technolagy & Management (CUTM) has two constituent
campuses, that is Jagannath Institute for Technology & Management (JITM), Rasur,
Uppalada, parlakhemundi, Gajapati-761211, Odisha referred as Parlakhemundi Campus and
Centurion Institute of Technology (CIT) operating under Centurion Schoaol of Rural Enterprise
Management Trust (CSREMN), Ramachandrapur, |aini, Dist Khurda, Odisha referred as
Bhubaneswar Campus. CUTM & the university and JITM and CSREM are the constituent
trusts. Both fhe constituent trusts are also the sponsoring trusts of CUTM (The University).
Hence The sponsoring trusts and the constituant units are the samea, The CUTM is operating
and functioning through the two trusts i;e JITM and CEREM. The financial statements of the
bath the trusts (being the consfituent and sponsoring trusts) of the ureversity e JITM and
CESREM have been consolidated and converged with CUTM (The University) .

Cpinion,
o
In our opinion and to the best of our information and according to the explanations given to

us, the Consclidated Financial Statemants give the information required by the Act, in the
manner 8o required and give a true and fair view n conformity with the accounting principles
generally accepted in Inda.

i In the case of the Consdlidated Balance Sheet, of the state of affairs of the
University and its constituent units as a1 315t March, 2022

it In the case of the Consalidated Statement of Income and Expenditure Account of
the University and its constituent unils, of the excess of Income over Expenditure
for the yvear ended on that date,
Report on Other Legal and Regulatory Requirements
1 Az required by the Act, we report that!

@ We have obtained all the information and explanations, which to the bast of

our knowledge and belief were necessary for the purpose of audit
b In our opinion proper books of

S RETA

the University so far as appears o -

| S e

as required by law have been kept by

examination of those haoks
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C.  The Balance Sheet Income and Expenditure Account dealt with by this
Repon are in agreement with the books of account

d.  In our opinion, the Balance Shest, Income & Expenditure Account camply
with the Accounting Standards.

For SRB & Associates
Chartered Accountants
F. Regd. No.310008E

Bhubaneswar
23™ September, 2022 -
UDIN: 22056264BBEMYC B4 M. ND.056264

UDIN of Standalone Financial Statement FY 2021-22

Entity Nama UDIN of the Entity for fy 2021-22

Centurion Ssience and Rural Management 22056264AWPS USBEST
Trugl ([CEREM)

Centurion University of Technology ang 22056264AWPXUZ1191
Management (CUTM)

Jagannath Institule of Technology and 22056264AWPUOB1T7S
Management {JITh)
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SOURCES OF FUNDS
Endaowment Fand
Capital Fund

Capitdl Gram
Specilic Fund
Rgpierviry. ard Sunplas

Ladry
Satured Lairs
Urisecured Loans

TOTAL FLIND EMPLOYED
APPLICATION OF FUNDS
Fixed Assets
Gross Bmck
LossiAccumiiaied Depreciaticn
fent Black
Aod:Capital Work inProgress

Sub-Totad

Investmgnts
IveBsEma s

Current Assets, Loans ang Advances

Receivabiles L]
Cazh and &ank Balances
Loens Advances & Other Current Assets

Sub-Total
Leds: Current Liabdlities and Provisions
Liahilities and Provigons

Sub-Totnl
Mt Current Assets

TOTAL ASSETS [NET)

Significant Accounting Policies ang
Mobes an Accounis

ichedules referred to above furm an integral part of the Batance Sheet as at 315t March, 2022

in terms of gur report of even date.

For SRO B Asociotes
Chartaved Accouwntanis

m Hagn. Mo E

Partnar
W No-{1557 64
Bhibkneswar
15th September, 2022

SCHEDLILE

=]

CENTURION UNIVERSITY OF TECHNOLOGY & MANAGEMENT
At Vikage Alluri Nagar, Po-R.sitapur Via-Uppalada PARALAKHEMUNDI-761211
CONSDLIDATED BALANCE SHEET A5 AT 3157 MARCH 2022

Amaunt in §
A5 AL Az AL

315t March 20232 3151 March 2001
3,63, 14,725 3,63, 78,705
B43,55 583 583,55 503
8,62,15.817 9,54,95,121
512,097 512,007
1,58,13, 3,850 1,51,78.26,266
1,18,89,24,766 1,06,33,64,058
2,41,00,189 2,93, 14,004
3,78 %58,05,058 2,81,12,41,864
3 58 06 58, 204 3,27,67,13,74%
{1,69,64,54, 758) {1,49,13,29, 343
1,88,42, 43,496 1,78,51,84,393
13,01,60,903 F.04, 30,5804
201.4%5,08,399 1,85, 58,14, 667
g.00,000 S 0, 00
81,36, 73367 59,356.9% 241
78,82 65,034 55,56,24, 344
15,03,78,646 17,14,57,436
1,75,11,18,067 1,43,07,81,031
48,08,17,408 45,62,54,144
A0, 17,408 -IEE,!H,:-H
1,27,05,00,659 05,45, 26,877

3,28,58,05,058 2,B1,12,41,860

WA LRy v

b .MLH: Mishra
Prasident

Dil o

Prof, DN Rao
Vi Presidend



' CENTURION UKIVERSITY OF TECHNOLOGY & MANAGEMENT
i ﬁ r ":; At Village Alluri Nagar, Po-R.sitapus Via-Uppaledo PARALAKHENMUNDI-T61211
IS =t SOUDATED INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 3157 MARCH 2022
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Far tha Fear Frdid For the Voar Erded
SCHEMILE A1t March 2033 Fi9d fgrch 2027

IIH.'HHE
Edutaticmal Fops H 1679354078 1,30,8E 55,440
Grants in &id T308, 742 1957.200
Traimng & Evalation ncams i 2600,37 550 1855 86,837
IrcErest and Cher WsLoeme | 4,846,127, 187 2493 4804

Total 1,99,53,12,667 152,56,67 481
EXI i
Education & Related Bvpandlturs K 52,9950 954 A3.168,41.690
Admansstative Exponses [} 2335 43, 093 14.23.02 390
Traning & Evalumtion Frpendifure Y] 25,00 52 958 16,22,14,100
Personnel Cost .1} M0Es] 538 2433 ,24,301
Finantial Charges o 093 54,413 B 56,07, [EH
irlge-CH) 408 00,363 539.33,762
Depreciation L 25135 354 18,73 A5, 650
Luss ; TransTerred Irom Cagital Grants (181,42, 383 {2,12,11,158|
[FEaChing damount of Deprecation on assets sogised
froum: capital grant|

Tatal 1,61,18, 18,083 1.29,73,34,881
Surplus Brought forwand 36,349,944, 584 Z22.83,53. 080
Lot 1 Prinr Pariod Ad|ustmant (15,86,541)
Provisign for Gratuety 12,63 2606
Net Surplus fransferred to Balancs Sheet - 36,34,94,504 23,76,76,415
Significant Arcounting Pollcies and
Motes on Accousts o

schedaley referred 1o sbowve form an integral part of the Balance Sheet 25 at 3ist March, 2022

ANESE Lags, T PO

Fai SR8 & Asscclaies Dr. LK Miishra Prol.Duy Rso
Charteres Acrounimnts Presideat Viee President
Fwm Regn Me- 3 10003E

ahanty
Partner
M. Pea-Oa B Bl
Bhubonossar
29h Septembes, 2072




CEMTLFEEDIN UMIVERSITY OF TECHNCOLOGY & MANAGEMENT
A Willage Alluri Nagar,Po-R.sitapur Via-Uppalada PARALAKHEMUMDM-7E1211

SCHEDULE FORMING PART OF CONSCLIDATED BALANCE SHEET AS AT 315T MARCH 2033
Arounl im %
A5 a1 Az at
s March 2023 J1st Baanch 2001
SCHEOURE- &
CAPITAL GRANT
Qpening Capital Granl 18.58,01,451 16,78,01 451
Add ; Capital Grant Received dising the yaar BE.63, 10 1B U0
Clving Capital Grand [Grossp 19,46,64,551 18,58,01,451
Less | Deprociathan Agadnst Asoets Crested aul of Capitsl Grang
Dpring Balsnoe {903,006, 530 |67 508,531
Aol Manching ameurn of depreciatian for the year, {1,81,43,383] (2, 2757, 705]
{10, 28,48,713) {5,008, 06, B0
Clauing Capetad Grant {Net) !‘EIE&“ 9,54,55,121
SCHEDLULE- B
RESERVE & SUBPLUS
1] Grrerad Bagervy
Snlance 55 per |as] Balanoe Sheet 151,68,71,503 1,28%1,95,053
Add: Exdesy of inpome aver expendiune diasng the year 36,344,599, 585 22,78, THALS
Fub-Toaal 1,88,03,56,087 L51,058,71,500
i Ry Meserve againdd Projects
EApnafo Mecgdry Subaldy Nekarg Q.54 TED .54, 763
Sub-Tatad 9,54, 163 9,54, 763
o Total 188,13, 20,850 151,78,26 266
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CENTURICN UNIVERSITY OF TECHNOLOGY & MANAGENENT
At Village Allurd Rogar, Po-Rasitapur Yia-Uppalada PARALAKHERMUMND-FEEZLE

SCHEGRILE FORMIMG PART OF COMNSOUDATED BALAMCE SHEET AS AT 315T MARCH 2022
Armgunt @ X
As a1 Asat
3151 Blarch 2023 st BMarch 2031

SCHEDULE
SECURED LOANS
Term Laan L16,28,41,343 105,02, 66,748
Vehicle Laan 1,50,03,473 1,10,57,310

Tasal 118,09 15, 766 106,33 64,058
SCHEDAWFLE-D
RECETWADLES

Feass Meseivabie
Sundey Deloors
105 Racaivatle
Othar Recoivables

SCHEDULE £

CASH B BANK BALANCE

Cas i Hanid

Rarik Batanoe with Scheduled Banks inguding Term Deposits

LHEGLE- |

\CIANS, ADVANGES 8 OTHER CURAENT ASSETS
Lepurity Depasit

Sadf Advarces

Iwaritary

Propasd Bxpenses

Dabey Advanges

SCHEDULE- G

CAURRENT LIABILITIES

Caution Maney Fayable

Stalutany Dues Payabka

Repntion Mongy Fayakde

Proi e For Gratuity

Eurdry Croditors, Othor Labikties B Proyiciens

Taosal

Tadal

Tonk

Totad

TDA7AD 485 574924 357
3.51,11.8520 6,70,63, 764
T53.a4 051 A 30.801
i.44,74, 130 FAT00.718

B1,26,73 386 65,356,998 241

10,17.513 12,3801

TBGLAEAZY 5543,85,543

T8, 82,56, 054 55,5624, 544
1022647 1,76, 13,310
131,57 475 1,04, 52,50

5,171 17887
56,63,805 6788425
__MpEaSTIE 155635310

15,03, T8, 646 17,104,557 436

045,198,612 9.10,00,600
L71,01.148 1,30.57,052

AE2300% 1,068, 57,315
54840472 7T 08,045
26,25,02, 141 37.68.48,303
48, 08,1 7,808 ah.67.53, 144
‘;;1' MR YRy }
5 kg
A \
o,
=
¥ __,.."



CENTURION UNIVERSITY OF TECHNOLOGY & MANAGEMENT
At Wilkage Allur] Nagar Po-RLsitapur WVia-Uppalada PARALAKHERLIRDI-T61211
SCHEDULE FORMING PART OF COMSOLIDATE O BNCOME & EXPEMDITURE ACCOUNT FOR THE YEAR
ERDED 3157 MARCH 2022
ni in®

Far the Year Endsd For the Year Endod

Fdst March 2022 315t March 2021
SLHEDULE- H
EDLICATIOINAL FEES
A Eeucational Incoms
A BT Feay 1,23,96,25 6515 1,04 3% 00,600
Regisiration Fags 2,28,17.065 L03.43.030
Exarnirstian Fees 4, TH IR 435 377 57,685
Examination Fees|Assessment] &,54,50,50 64556739
Ciher fcatemic Fees 2,05,71,442 37748004
Sub Total: 1,38,13,01,132 1,19,39,80,830
B, Other Edueational incoenio
Residoniiad Foes 17,34 65,597 10,83,03,547
Trarmportation Foes 14547349 66,10 663
Sud Total: 20,80 52045 11,49.14.610
Tatal 1,67,93,53.078 1.30.88,95 4440
SEHEDMILE-1
Traming & Evalyation Incoms
TFAIRAR Intame 13173494 2.44 93,045
Tralring Irdzmme From NEEM Project 24 B8 64 155 161093792
Total 26,00, 37 660 18,55 B6 837
SCHEDULE- | m
OTHER INCORE
Bgriculture | Dasry B Fearr Praducts 13,51 188 T21 B0
fnoame from facility o 48523 245 28,74 354
Intorast on deposits snd Investments 4, 146942 2,15,77.103
ffscellanpmus icoma EELRLL 37,795,241
4, B5.12, 187 3,93,48, 04
SLHEDULE-K
EDLICATION & RELATED EXPENDITURE
Admissuon Affiliation& Acoreditation, Edscation TG, 85, 20 539% 243364137
Scholarship Expanses 763,64 758 B2E 10,306
Baarding and Food Expenges 14551957 1,80,55,231
Exam Relafed Expenzes 172.30.729 22545047
Skill Taining and Asjesiment Expensey 23208514 -
Advertisement Expenses #1764 265 45447083
HamarariumyFaculty Development 7424030 33,20 14
Rews Faper Penodcak K Publication 1983122 SRS5T.015
Externad Linkage/fintornat 95,69.493 106,765,554
L&l Canumables 272,268,655 92611
Lareer Counselling & Skl Devp. Expenses 1984 284 534,525
Apricaliure Retsted Eap.{For Bsc.ag) 44 39 SRE 2241 75R
Student ActiatuesSaff Uniform 5561770 2473934
Tatal 52,99,30,954 43,18,41,609




CENTURION UNNERSITY OF TECHNOLOGY & MANAGEMENT

At village Alluri Nagar, Po-B.sitapar Via-Uppalads PARALAKHEMUNDI-TEL211

SCHEDULE FORMIMG PART OF CONSOLIDATED INCOME & EXPENDITURE ACCOUNT FOR THE YEAR
ENDED S18T BMARCH 2022

BEHEDVAE- L
ADMENSTRATIVE EXPE

Sisdtit Foes
Eletrcity & Powesr
Hirg Chiargps
Fontrates & taxes
Repir & Mainterance
Professional and Consultency Charges
hErsLrance
Cammunicalion & Related
Trawe! B Conveyance
Softwane Expenses
Wateh & Ward Expardes
Miscellanaous Expanses
Ciffice Expanses
Meeting & Saminar
Primting & Stationay
Frogach Expanses
Vehichs Fudl & Malrtenaie
Tetal
AEHEQULE- ¢
Training & Evaluation Exponditere E
Training Expenses
Expenges Frm MEEM Prajed
Tetal
SCHEDULE-N
Fersaonnel Cost
Salatod & Allowande
Employer Condribution to PF
Gralaity
EnRnfive
Shadf Welfare Experises
Total
SCHEDAILE- D
Financial Charges
#ank Charges
Interest an Term Loan
interost on Wahicle Loan
Other Franoal Charges
Tedal

Amaia] in®
Forthe ¥ear Ended For the Year Ended
Azt March 2043 218 March 2031
10,000,010 1, . D0
3.40.%F0.094 1,86 85 037
541,387 1216118
4.34.87.606 1.08,50.910
5,33 91,951 154 62.ES5
1.8310.572 1.20,89,584
T1.59,836 1302530
18,596,014 LELA10
Q1,64 940 34,65, 106
A5 08 981 53,591,144
4] 77,692 15,44 5493
17,02,196 1401 Sog
55,40,945 25.05,499
52,325,052 574614
£1,19,507 21,68,891
1,00,33,3232 28,15, 007
2,82 52 089 1.3 13475
&3,35,93,093 14,22,92,79%
b, 34,3E3 38,52,58
24, 56,58, 385 15,626,587
25,02, 03,754 16,02, 14,103
24.36,18,009 20,28,41,06T
3,26,73,214 1,938,532, 760
1,69 60, 243 1,300, 32, 362
41.90.9%F TE21,2460
31,00,116 71,76,918
19,08,51,534 14,33, 24.301
13,81,430 13.74.510
366,19, 355 E51.0LES5?
1280426 487243
1,15,163 LR, 29,584
2,5396413 896,493,083




T e T R i s i L [Pererd- SR TSY | Maire W | SRCEVITLTT | [ Ry o |

(RGBT | DSRERIC0l | RETEITRE : raELT TR CTLNE | PETEAITTE = WrErTh FIVIETNIT THIoL
PRTHILL  |EELAEERT  |EIFEETE: - __uﬂ.: SRiET  |DETLLOR® z = QLTITIE” e Toasdying megrale T
[ P e : T e T ; 5 - TRCIEONE | %an CT s
BERR T [TTHT] ERRALTE - .nﬂ..__m L [Py - + (e N [ e
SLLmT T ] PrETY WA = [y wat TRatay w amauy| 8
i T T s T - (T3 THRTE T - TEETE Wl B TE | L
=T I el R ] IR ZT LT iR L] LEO T - - : I T T e A .
I i TOL UG & - B FTC 7] T L - TiEio T Wit T T
FROEFIE CEELET KLO LY - - TEAS IE ] 2 [ ET =5 Iil.m.r F
SETECEE TEER L0 S RITarc L - TEio Fi TR EE S - = mieTrs i T Tk [Tq] Laiarmn g i
OLTT P2 LPEELE EER a0 6B - ERFLEOT T OSTECTR T = T IRLE Wit &lnl
. r ¥ - . " = = L) 19
TIOLTOTE TIERITT | Cogr W oiBn | mpeitg | sk og Sapap TSR] e | S CrTe Ty [T a ]
ur ik vcprpeadan | ey | wimepeadep (E g ] T in g A kR vz F
LTS LTINS LTI T T T PP 1 ) (LY oAy A ER T ] Ry wracEy (EN] L oo
NIOIR LAN CHEI I TEL AID1H FEOED A
(S LR R Aa17 <0 1N ine
EERERT  SVLOACLOT [T R B | ¥ T L e I T s T T T T 101 G
CaaET % T |SARCE Rl | BALITaTE | LAVEREVET | FESEE RN e T
BB G Al i ETRUELHE | BITEWIET | MO RIALT | WA STy | ST [T e il .
G FITILT] ool EETa ST VLW - ool | | MOEE = ¥T
TOOEL N OEL TE Tk W - FeT mni TERI TR | Gh LT T TR IBTE L WGrFLLE wor T L Ed
EEE T IREISFET I ET N HEm OIVRY P8 | SEFELET R =T TG wrrinurt [ Ivosciren =3l Teseaba aE| ET
BEOPFELT | ORCTERER | EIETE - DRRTE T 1 EMEEEE | RFSEIT | | cores ] FOOCE W] | ISIURED | WOY pama ¥ ENAGT| 11
Ela ] TR T T F ) ¥ CTERTY Wi 1LE | ®WEsiLiar ERCRO AL QLETVENT | Bomen =T 5T Tl T W y AN ot
R TR Tas Bl ELEC LT N T T TR T T T R LR T WET Fr e e
AIRTEE [ ETR S BEETR'ER SE TR MO%TOrE FeraiD Tl vkl mt WET ir [75] TaRIiTo [PRiLEAE] §
N S O - w5 9L a1 EEICW Y | PR VORI EETEE TRPRICET | POWioa F S o
O L G e T L] : e EEFE TITERELL | WG minet | vasnes TR SNBIET | MOCr eI =il 1
75D 1 ] (TR ST TN R ] ETIT] 3 pom Lipmittg] 4
I 13 T35 L P TEvEE] [T T Lo HIER TRETEEE %l | I
T RCELAST i BROTE ] TLEDEFT JATER T SEOTA L A LT L [ T GRS Y | E
MOt ] | IECIRENEr] | bamal 5 e A e e G e N i Bimmn| T
(UL EATRS1 | IENGLEE et = - TSP ST BELL MELEICT [ mEeRiL RCE ST R s aean ach g pe| 1
TEE TR 1] CCOCETAE | CEDCIWM QLN | AbjHAG) | rskays Fouay TEITEO R ._l CET Wip o TIRHTED
s il rradem o meg any iy T e EG nE - s EEY| NIE] a0 =
A 2 Al [eg e [ aamasenipy =iy T Harig sy Ty P ] Pah UL e
13010 LN MOilldidsmaenn NSOTE SEow ] v =
L] jariide
ST TRWUE GOkT SO G i TIRTT
T BT AT T aE
TN
ISRV TUNEORFAES § S0 1010 190 To s A5 L G iea s TIraaiise Ik it 1
Inﬂ._ﬂﬁﬂg ...I.L”..n..m.__
L L Ty RN T ETRTE Pl L LR M [ RORT fay
ANGWRIYRYIN T ASOIDNIDEL 33 A ITW3AMIN NGRTTLNAD Sy

R . i S S S




CENTURION UNIVERSITY OF TECHNOLOGY & MANAGEMENT
At Village Alluri Nagar, Po-R.sitapur Via-Uppalada

PARALA UNDI-T61211

SCHEDULE =0

SIGNIFICANT ACCOUNTING POLICIES:

A

B.

Accounting convention

The Financial Statements are prepared on accrual basis based on Histarical Cost
following Going Concern Concept. The university follows Accounting Standards and
Generally Acceptad Accounting Principles, except as otherwise stated, in the Accounting
Policy and MNotes to Accounts,

Balance Sheet
1. Fined Assets

Fixed assets are stated at historical cost less depreciation.

2. Endownment Fund

The university has established an Endownment Fund of Rs.3.00 crores which shall be
invested and kept until the dissolution of the university.

The ameunt accumulated has been Invested in long term Fixed Deposit, An amount
equal to 253% has been reinvested In the Endownment Fund and 75% has been
utilized towards development works of the university.

Income & Expenditure Account;

1.

Faag

L]
Fees recelved from students are recognised in the same year as income on the  basis
of matching concept.

Grant-in-aid [Projects):

Incame and expenses on Prajects implemented out of Grant-in-Aid are recognized In
the year of completion of Projects on the basis of matching concept and till
completion; both the income and the expenses pertaining to such projects are
carried forward to succeeding years to be recognized in the relevant year.

3. Retirement Benefits:
3.1 Contribution to Provident Fund Is provided on the basis of actual lability.
3.2 Gratuity — The gratuity provision has been provided on the basis of actuarial
valuation being done by an Acturian,
4, Depreciation

4.1 Depreciation on is provided on Written Down Value Method, at the rates
prescribed by the Income Tax Act, 1961.However matching amount of
depreciation in respect of assets acquired/receipt as / from capital grant is
credited to the income & expenditure account.

-L _I—""-\. '\. I._.- -
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4.2 In order to present a true and fair picture, the university adopts the practice
of charging depreciation; which has npo tax implications in view of the
exemption available under the provisions of Income Tax Act., 1961

11 NOTES FORMING PART OF ACCOUNTS:
A, Basis of Consolidation;

I Centurion University of Technology and Management (CUTM) was established vide CUTM
Act, 2010 notified on 27" August, 2010 in the Orissa Gazette. Further vide naotification No.
4868/IBHE/UM-20/2011/HE dated 11" February, 2011 of Higher Education Department and in
exercise of the powers conferred by sub-section (1) of Section & of Centurion University of
Technology & Management, Odisha Act, 2010 (Odisha Act 4 of 2010), the State Govermnment
natified that Centurion University of Technology & Management (CUTM) has two constituent
campuses, that is Jagannath institute for Technology & Management (JITM), Rasur, Uppalada,
parlakhemundi, Gajapati-761211, Odisha referred as Parlakhemundi Campus and Centurion
Institute of Technology (CIT) operating under Centurion School of Rural Enterprise Management
Trust (CSREM), Ramachandrapur, jatni, Dist Khurda, Odisha referred as Bhubaneswar Campus.
CUTM i= the university and JITM and CS5REM are the constituent trusts. Both the constitusnt trusts
are also the sponsoring trusts of CUTM (The University]. Hence The sponsering trusts and the
constituent units are the same. The CUTM is operating and functioning through the two trusts ie
IITM and CSREM. The financial statements of the both the trusts (being the constituent and
sponsaring trusts) of the university e JITM and CSREM have been consolidated and converged
with CUTM {The University) .

i, All the inter entity income, expenditure and balances has been nullified for the purpose of this
consolidation.

B. No provision for Income Tax has been made in view of the exemption available to the
university under the provisioss of the Income Tax Act,, 1961.

C. Last Year's fipures have been re-classified/re-grouped wherever necassary to confinm to current
year's presentation,

D. The figures appearing in the Financial Statements have been adjusted to the nearast rupee.
E. Figures in brackets represent deduction.
in terms of our report of even date.

For Centurion University of Technology & For SRB & Associates
Management Chartered Accountants
Firm Regn No-31 E

Nl DiRowo B

Dr.MLK Mishra Prof.D.N Rao Partner
President Wice-Proesident . No-056264

Place: Bhubaneswar
Date: 29-089-2022
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INDEPENDENT AUDITORS' REPORT
Report on the Consolidated Financiai Statements.

We have audited the attached Consolidated Financial Stataments of Centurion University
of Technology & Management Paralakhemundl as at 31* March, 2021 Income and
Expenditura Account for the year then ended and a summary of significant eccounting policies
and other explanatory Information

Management’s Responsibility for the Consolida ted Financial Statements:

Management is responsible for the pregaration of these Consolidated Financial Statements
thal give a true and fair view of the financial position and financial parformance of the Institute.
This responsibilty includes the design implementation and maintenancs of the internal cantrol
relevant to the preparation and presentation of the Consclidated Financial Statements that
give a true and fair view and are free from materal misstatement, whether due to fraud or

Enrar.

Auditor’s Responsibility

Our responsibility is to EXpress an opirmon on these Consolidated Einancial Statements based
on our audit. We conducted our audit in accordance with the Standard on Auditing issued by
the Institute of Chartered AccodBtants of India Those Standards require that we comply with
ethical requiremenis and plan and perform the audit to obtain reasonabie assurance about
whether the Consolidated Financial Statements are free from material misstatement.

An audrtt involves performing procedures fo oblain audit svidence about the amounts and :
disciosures in tha Consalidated Financial Statements. The procedures selected depend on
the auditor's judgment including the assessment to the risks of material misstatement of the
Consolidated Financial Statements, whether due to fraud or eror. In making those risk
assessments, the auditor considers internal control relevant to the Institution's preparation and
fair presentation of the Consolidated Financial Statements in order to design audit procedures
that are appropriate in the circumstances An audil also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting
eshmates made by management as well as evaluating the overall presentation of the
Leonsolidated Financial Stataments
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J % SRB & Associates

CHARTERED ACCOLUNTANIS
asis of Consolidation:

)/

Centurion University of Technology and Management (CUTM) was established vides CLTM
Act, 2010 notified on 27* August, 2010 in the Orissa Gazette. Further vide notification Mo,
4868ABHE/UM-20/2011/HE dated 11" February. 2011 of Higher Education Department and
n exercise of the powers conferred by sub-section {1} of Section 6 of Centurion University of
Technology & Management, Odisha Act 2010 (Ddisha Act 4 of 2010), the State Govarnment
notfied that Centurion University of Technology & Management (CUTM) has two constituent
campuses, that is Jagannath Institute for Technology & Management (JITM), Rasur
Uppalada, Pariakhemundi, Gajapati-761211, Odisha referred as Parakhemundi Campus and
Centurion Institute of Technalogy (CIT) operating under Centunon School of Rural Enterprise
Management Trust (CSREM). Ramachandrapur, Jatni, Dist Khurda, Odisha referred as
Bhubaneswar Campus. CUTM is the university and JITM and CSREM are the constituent
trusts. Both the constituent truste are also the sponsaring trusts of CUTM (The University)
Hence The sponsoring trusts and the constituent units are the same. The CLUTM is operating
and functioning through the twa trusts i;e JITM and CSREM. The financial statements of the
both the trusis (being the constituent and sponsoring trusts) of the university ke JITM and
LSREM have been consolidated and converged with CUTM {The University) .

Opinion,

In our opinion and to the best & our infarmation and according to the explanations given 1o
us, lhe Consolidated Financial Statements gwe the information required by the Adt in the
manner so required and give a true and fair view in conformity with the accounting principlas
ganarally accepted in India

I In the case of the Consolidated Balance Sheet, of the state of affairs of the
University and its constituent units as at 31st March, 2021

i In the case of the Consolidated Statement of Income and Expenditure Account of
the University and its constituent units, of the excess of Income over Expendiure
for he year ended on that date.

Report on Other Legal and Regulatory Requirements

1 As required by the Act, we report that:

a We have gbtained all the information and expianations, which to the best of
our knowledge and belief wera necessary for the purpose of audit,

&, Inouropinion proper books of account as required by law have been kepl by
the University so far as app




OR) Mt

& The Balance Sheet, Income and Expenditure Account dealt with by this

Report are in agreemeni with the books of acocount

d.  In our opinion, the Balance Sheet, Income & Expenditure Account camply

with the Accounting Standards.

Bhubaneswar
16" September, 2022 £
UDIN: 22056264BBBMVC 1894 i

For SRB & Associates
Chartered Accountants
F. Regd. No.310009E

B.Mohanty {j_;'

Partner
M.No.056264

UDIN for the Standalone Financial Statement FY 2020-21

| Entity Name

UDIN for F.¥ 2020-21

| Centurion Science and Rural Man agement
Trust (CSREM)

' Centurion University of Technclogy and
Managemeant (CUTM)

| Jagannath Institute of Technology and
Maragement [JITM)
"

21056264AAAAGPES0?

21056264AAAAGNISES

210566264 AMAAGO2151




v}
=
Loeiniriom

L RS

SOURCES OF FUNDS
Erdowrment Fund
Cagital Fund

Captal Grant
Specife Fand
Resarves and Swplus

Loang
sapured Loans
Wnsecured Loang

TOTAL FUND EMPLOYED

AFFLICATION s

Finesd Axyets
Gross Black
less-Arcumalated Depreciation
Wex Bleck
K@ Capital Work by P Ggrpss
Suls-Tatal
Investmemnts
Inwestonss

Lirrent Assets, Loans and Advances

Recoivabiles
Cash and Bank Halamces
Loasis Advanced & Cther Ciusrant fssets

Bub-Togad
Li=ix: iBims i 3
Uabilities and Provisions

Sub-Total
Ml Curent Assels

TOTALASSETS [NET)

Sgnilicant Accounting Podicies and
Metes on Aooownts

SCHEDUILE

CENTURION UNIVERSITY OF TECHNOLOGY & MAMAGEMENT
At Village Alluri Magar, Po-Rusitapur Via-Uppalada PARALAKHEMUNDI-761211
EONSOLIDATED BALANCE SHEET AS AT 315T MARCH 2021

As At
315t March 2021

3,63,75,725

8.83.55,503

A 9.54,95 171
512,087

] 1,51,78,26.286

c 1,06,33,64,058
2,93,14,004
281,17, 41,864

3,37,67,13,745
11,45,13,29,353)
1,78, 53 84, 343

7,04,30,554
1,85,56,13, 957

9,00,000

o 69,36,99,241
L5, 5624 34848
E 17,14,57,435

1,42,07,61,081_

G 45,62.54.144
3,62,54, 188

95,45,26,877
1,81,12.41 864

-

a

Schedulsi referred to above fovem an integrad part of the Balance Sheet a5 at 31 Wlarch 2021

W (" Dy Roe

I= terms of our Fepart of even dats,

Far SHEA & Ascaciales
Chariered Arcountanis
Firm fegn, Mo-3 100056

ochamnty
Partriar
M. Ne-056.264
Bhubaraswar
16tk Septmmber, 2022
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Thod A

Amaunt s %

As AL

F1st March L0En

HE3, 4TS
83,55 553
1003, 83,930
481,005

1,29 01,43 250

B0,35,75,134
4,19,79.721

1,34,12,08,967_

L.50.50.31.303

{1,30.48,20,814)

—

1 60,4&3,10,453
16,48,17,599
L 76 00.28,193

2.00000

A814,05,813
32,05,06,E30
H49, 10,162

1,00,68.22. 205

435541430

s

STA280.174

234,12 08,967

Or. WK Mishra Prof.D.N Raa
President Wice Prosedent
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= CENTURION UNIVERSITY OF TECHNOLOGY & MANAGEMENT

f -\.nlunuu

At Village Alluri Nagar,Po-R.sitapur Via-Uppalada PARALAKHEMUNDI-T61211
HIDATED INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315T MARCH 2021

AV ENRETY Amount in %
Far the Year Endad For the Year Ended
SCHEDLULE 3ist March 2021 31st March 2020

INCORAE
Educational Fees H 1.30.88.95,440 1,47,06,50, 484
Grants in A 19.57.200 L6135, 145
Traireng & Evaluation Incane i 18,5586 837 15,40, 40, 480
Interest and Ciher Incorme J 292,48 004 614,99, 783

Total 1,52,56,87.481 1,70,23,26,903
EXPENDITLURE
Edhucation & Related Expenditure K 43,1841.659 56.56,63,032
Administrative Expenses L 14,22,92 895 24.51,45,583
Training & Evaluation Expenditure L] 16,02,14,103 14,97 98 144
Persannel Cost N 24,32 34,301 28,6949 854
Financial Charges o B.595 93 088 B.731E374
WiriteOF 6,39,33, F&T -
Bepreciation = 18,73 45,650 15,22 12 607
Less:: Translerrad from Capital Grants [&12,11,158) (236,793,470}
{Matching amount of Depreciation on assets acgulred
from capital grent)

Total 1,29.7334 441 150,34.13,174
Surplus Brouph foraward 22 E3,53,040 19.89,14, 780
Less = Prigr Peripd Adjustmant
Extraordionary [fams [15.86,641] .37 85, D0
Provision for Gratuty iy 2253266 a,71,20,043
et Surplus trapsferred to Balance Shoet 22,76, 76,415 12,20,08,533

S

Sipnificant Accounting Palicies and
MNotes on Aetounts 0

schedules referred to abave farm an Integral part of the Balance Sheet as at 335t March, 2021
In terms of our repart of even date ,

For 5RB B Basnociates
Chartered Accountants
firm Fegn No-310009E D MLE Mishra

President

ohanty
Partniar

M. Ne-056264 =
Bhubaneswar PN ol S

16th Seprember, 2022 [

W MWD Raso

Prol.O.N Rao

Vico President



CEMTURKON UNIVERSITY OF TECHNOLDGY & MANAGEMENT
At Village Alluri Nagar,Po-R.sitapur Vis-Uppalada PARALAKHEMUNDI-TG1211

SCHEDULE FORMING PART LIDATED ET AS AT 315T MARCH 2021
A nt in %
s ot A4 at
st March HHE 31st Mierch 20
SCHEDLILE: A
CADITAL SRANT
Omening Capltal Grand 15,78,01,451 15,63,355M
Aid : Capital Grant Received during tha yaar 1,80 00,000 1,14,65.931
Thoslng Capital Grant [Gross) 1%,58.01,451 16. 78,00 451
%1 j st Asseds Creatad Grant
Opeing Bance I, 75,018, 531 §4,38,20,061)
Adeebsteking amaunt of depreciatian for (e year. [2,27 97,759 235,759,470}
18,03, 08,330 ﬁp’l‘ﬁ-ﬂaﬂit
Chgsing Capital Grant [Met] &!llﬂilll‘l _%Eaﬁﬁ_
SCHEDAILE: B
REZERWE & SURPLLIS
a} Gengral Regereg
Balaree as per Gt alance Sheet 1.18,51.95088 1,16,11,86355
Add: Excess of Incoma over expenditure during the year 12,76,76,415 12,50,08,8633
Sul-Todal 1,590.68, 71,503 1,28 91,95, 080
b} Subidy REsBrve BRAINGE Frojects
sinngo Mursery Subisidy Riserve 0,54 763 854,763
tab-Total 0,54, 763 8,544,763
. Total 51,78,25.266 851
o i
A TR —
= e T
] L i Wiy
(o) &~ B
-_J &m T 1 I
e e EY 7



CENTURION UNIVERSITY OF TECHNOLOGY & BAANAGEMENT
At Village Alluri Nagar, Po-R.sitapur Via-Uppalada PARALAKHEMUIMDETE1211
SCHEDLULE FORMING PART OF CONSOLIOATED BALANCE SHEET AS AT 3157 MARCH 2031

SCHEDULEL
SECURED LOANS
Term Loan
Vehicle Loen

SCHCDLE- D
H!EWAM!
Fees [Lepehvakles
Suniiry Debiors
TS Receivable
Other Receivables

ECHEDULE- [

CALH B DANE BALANCE

Cash in Hand

Bank Ealanes iith Scheduled Banks including Term Deposits

SCHEDLE- F

LGRS ADVANCES & OTHER CLURRENT ASSETS
Setuily Depast

STaff Advaroes

Ineesbary

Prepaid Egpenies

Cither Advances

SCHEDLILE- § "
CURRENT LIABILITIES

Caution Morey Pagakle

Statrtory Dues Payabie

Retentitn Money Payable

Privaesion for Gratuity

Surdry Creddors, Oher Ligbises & Provisions

Tetal

Toaal

Tt

Toual

Tetal

fymgant in ¥
oy wt Asat

315t March 2021 It March 2020

105,07 b4, 748 78.01,52, 691

1,30.57.310 234,221,842
1063350058 _ 8035751M

579,234,557 4{}, 50,47 572

67061764 3,16,32,734

27010401 2,90,10.533

24700,718 1,57,14,374
69,3699, 241 481405213

1238701 10,85,723

65 43,85 B4 31,594,41,10¢
ﬁﬁr M

176133140 1, 83,80,402

104, 12,400 3742,228

TR 12, TRE

b7 SR 429 T2 T3 472

13,66,15,310 17,50,91,271
17,14574% __ 203310162,

.00,01,680 770 060,347

1,20,57, 032 93139437

106,37 315 12155785

FATDE 345 683,717,852
276844, T4 6,81, 68425
46,62,54,144 43,55,41,430

= ""\.“1 ot



CENTURION UNIVERSITY OF TECHNOLOGY & MANAGEMEMNT

At Village Alluri Nagar, Po-A.sitapur Via-Uppalads PARALAKHEMUMD-761211
SCHEDULE FORMING PART OF COMSOLIDATED INCOME & EXPENDITURE ACCOUNT FOR THE YEAR

EMDED 3157 MARCH 2021
Amount En %
For the Year Ended For tha Year Ended
Fl1st March 2021 1=t March 2020
SCHEDUILE- H
EQ TICHNAL FEES
A, Dducational income
Acatemic Feas 1.0, 35, 70,002 o0 6B, 12 206
RERIstrstinn Fees 1,03 48,000 &D, 77330
Examanation Feps 37751645 285 45 %06
Exammation Fees| Assessmanl) b,45,56, 739 11,734¢374
Dther Academic Fass 3,77 48 404 26544 073
Sub Total 1,18,35,80,530 1,17,76,19,454
B. Other Edpcational Incorme
fesidential Fees 10,83,03 ca7 264390341
Transporation Fees 66,10 653 286,40, 549
Sub Tatak 11.49.14.610 28,30,30,930
Tatal 1,30,88,55 440 147.06,50,434
SCHEDUILE- I
Training & Evaluation Intome
Iraning Incoma 24493 45 3486 63
Traming Incame From NEEM Project 15,10,93, 7592 15.05.43,ED5
5 Tatal 1E,55,86,837 154040483
FCHEDULE-J
OTHER INCOME
Agriculture , Omicy & Firrm Products 10,721,306 955807
Imcarme fram facdlity uses FE,74,354 1,13.03,109
Interest on deposits ard Investrents 2.15,77.103 228 0451
Miscelangous Income 37,7531 2,63,69,821
1,591 48,004 6,14,99 783
SCHEDLILE= K
E Tl ED EXPENDITURE
Admigsion AffiliationE Acoreditation, Education 20,90 £8.127 25,52,56,208
Scholarship Expansns 9.28,10,306 83542 240
Boarding and Food Expenses 1,280,590 231 B,35,59,7T82
Ewarn Beloted Expenaes 2.2545 947 388350748
hdhvertisement Expenses 254,47 083 6,22 50,725
Homorarlum/Faculty Development 31 29,614 £,35,33,008
Hews Paper, Perodicals & Publication 498,67,019 2.58440
External Unkagafinierney 1,06, 35 554 52 87798
Leb Consumahies L-Fhe P 207631
Career Counselling & Skill Devp. Expenses 5,84,525 L 03027
Agriculture Related Exp [For Bsc Ag) 21,441,758 7355277
Studerd Actbwtics 24,73 814 B I4673
Tatal 43,13,41,699 56,56,63,030
WERSE N r




CENTURION UNIVERSITY OF TECHNOLOGY & MANAGEMENT

At Willage Allurl Magar,Pa-R.sitapur Yia-Uppalada PARALAKHEMUND-TELII11
SCHEDULE FORMING PART OF CONSOLIDATED INCOME & EXPENDITURE ACCOUNT FOR THE YEAR

SCHEDULE- L
ADNINISTRATIVE EXPENSES
Budil Fess

Eletricity & Power

T = Charpes

Rent rates & taes

Repair & Maintenance
Professional and Consulléncy Chargoes
[T

Coammunicatian & Related
Trauel & Conusyance
Saftweare Expancas

Wateh & ‘Ward Exponcos
Bizcollanzius Expancet
Offace Exponzns

Meeting & Seminar

Printing & Statsonary

Project Capenacs

Vehicle Fuel & Mosnjonaco

SCHEDWLE- M
Training & Evaluation Expenditure

Training Expenses
Exponses Friom HEEM Frojecy

SCHEDLUILE- M

Perionnel Cast

Salaries & Allpwanoas
Employer Contributssn to PF
Grafuily

ncentive

Stadf Welfare Expénses

SCHEDULE- O

Fimaneial Charpes

Bank Charges

Interest on Term Likan
intprest an Vehicle Loan
Other Financial Charges

ENDED 315T MARCH 2021
Amount _in %
For the Year Ended For the Year Ended

315t March 2021 31yt March 2020

14,00,000 6,43, 500

1.86,96,937 2.57,63,735

1216112 11,13,735

2,09,95910 1,91,11,391

3,04 62 695 532,532,622

220,859,884 3.44,43,197

33.02,530 o5,57,657

161,410 12,0B,786

39.65,706 2.03,79,209

53,591,144 35.89,957

25,444,593 18,27,572

14,81,508 11,42,298

29,05,493 73,168,367

579614 36,13,562

2116889 74,72 457

1E.15,992 1.96,83,.962

13110475 3.26,27.534

o Total 14,22,92,956 24,51,49,583
35,53 586 1,%2,47 953

15,62,61 517 13,55 501,191

Tatal 1£,02.14,103 14,97 98,144
20,28,41,061 23,59,28,.983

1,93,52,769 1,85,10,646

1,106,323 262 21257010

28,231,341 5031974

71,765,918 52,01.241

Total 24,32,24,501 20,6945 854
1,714,510 45,43 BEL

B,51,01.852 80427929

15,87,142 18,69.009

1529584 4,BZ575

Total 8,95,93,088 B,73,18374
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CENTURION UNIVERSITY OF TECHNOLOGY & MANAGEMENT
At Village Alluri Nagar, Po-R.sitapur Via-Uppalada

PARALAKHEMUNDI-761211

SCHEDULE -0

SIGNIFICANT ACCOUNTING POLICIES:

A.

Accounting convention

The Financial Statements are prepared on accrual basis based on Historical Cost
following Going Concern Concept. The university follows Accounting Standards and
Generally Accepted Accounting Principles, except as otherwise stated, in the
Accounting Policy and Motes to Accounts.

Balance Sheet

1. Flxed Assets
Fixed assets are stated at historical cost less depreciation.

2. Endownment Fund
The university has established an Endownment Fund of Rs.3.00 crores which shall
be invested and kept until the dissolution of the university.
The amount accumulated has been investad in long term Fixed Deposit. An amount
equal to 25% has been reinvested in the Endownment Fund and 75% has been
utilized towards development works of the university,

Income & Expenditure Account:

1. Fees

Fees received fagm students are recognised in the same year as income on the
basis of matching concept.

2. Grant-in-ald (Projects):
Income and expenses on Projects implemented out of Grant-in-Aid are recognized
in the year of completion of Projects on the basis of matching concept and till
completion; both the income and the expenses pertaining to such projects are
carried forward to succeaeding years to be recognized in the relevant year.

3. Retirement Benefits:

3.1 Contribution to Provident Fund is provided on the basis of actual liability.

3.2 Gratuity — The gratuity provision has been provided on the basis of actuarial
valuation being done by an Acturian.

4. Depreciation

4.1 Depreciation on is provided on Written Down Value Method, at the  rates
prescribed by the Income Tax Act, 1961.However matching amount of
depreciation in respect of assets acquired/receipt as / from capitat grant is
credited to the income & expenditure account.
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4.2 In order to present a true and fair picture, the university adopts the practice
of charging depreciation; which has no tax Implications in view of the
exemption available under the provisions of Income Tax Act,, 1961

Il NOTES FORMING PART OF DLINTS:
A, Basis of Consolidation:

L Canturion University of Technology and Management (CUTM) was established vide CUTM
Act, 2010 notifled on 27" August, 2010 in the Orissa Gazette. Further vide notification No.
4B68/IBHE/UM-20/2011/HE dated 11" February, 2011 of Higher Education Department and in
exercise of the powers conferred by sub-section (1) of Section & of Centurion University of
Technalogy & Management, Odisha Act, 2010 (Odisha Act 4 of 2010), the State Government
notified that Centurion University of Technology & Management (CUTM) has two constituent
campuses, that is Jagannath Institute for Technology & Management (JITM), Rasur, Uppalada,
parlakhemundi, Gajapati-761211, Odisha referred as Parlakhemundi Campus and Centurion
Institute of Technatogy (CIT) operating under Centurion School of Rural Enterprise Management
Trust [CSREM), Ramachandrapur, jatnl, Dist Khurda, Odisha referred as Bhubaneswar Campus.
CUTM is the university and IITM and CSREM are the constituent trusts. Both the constituent
trusts are also the sponsoring trusts of CUTM ([The University). Hence The sponsoring trusts and
the constituent units are the same. The CUTM Is operating and functioning through the twa
trusts e JITM and CSREM, The financial statements of the both the trusts (being the constituent
and sponsoring trusts) of the university '@ IITM and CSREM have been consolidated and
converged with CUTM (The University) .

il. All the inter entity income, expenditure and balances has been nullified for the purpose of this
consolidation.

B. No provision for Income Tax has been made in view of the exemption avallable 1o the
university under the provisions of the Income Tax Act., 1961.

C. Last Year's figures have meen re-classified/re-grouped wherever necessary to confirm to
current year's presentation,

0. The figures appearing in the Financial Statements have been adjusted to the nearest rupee.
E. Figures in brackets represent deduction,
In terms of our report of even date.
For Centurion University of Technology & For SRB & Associates

Managemeant Chartered Accountants
Firm Regn No-310009E

Wl LLM/'Dﬂp'M M@

Dr.M.K Mishra Prof.D.N Rao Partnar
President Vice-President M. Na-056264
Place: Bhubanesinar

Date: 16-09-2022
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INDEFENDENT AUDITORS' REFPORT
Report on the Consolidated Financial Statements.

We have audited the attached Consolidated Financial Statements of Centurion
University of Technology & Management, Paralakhemundi as at 31+ March, 2020,
Income and Expenditure Account for the vear then ended and a summary of

significant accounting policies and other explanatory information.

Management's Responsibility for the Conseolidated Financial Statements:

Muanagement 18 responsible for the preparation of these Consolidated Financial
Statements that give a true and fair view of the financial position and financial
performance of the Institute. This responsibility includes the design implementation
and maintenance of the internal control relevant to the preparation and presentation
of the Consolidated Financial Statements that give a true and fair view and are free

frem material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility 15 to express an opinien on these Consolidated Financial
Statements based on our audit. We conducted our audit in accordance with the
Standard on Auditing lsm;-rl by the Institute of Chartered Accountants of India.
Those Standards require that we comply with ethical requirements and plan and
perforim the audit to obtain reasonable assurance about whether the Consolidated

Financial Statements are free from material misstalement.

An audit involves performing procedures to obtain audit evidence shout the amounts
and disclosures in the Consalidated Financial Statements, The procedures selected
depend on the suditor's judgment including the assessment to the risks of material
misstatement of the Consolidated Financial Statements, whether due to fraud or
error, In making those risk assessments, the auditor considers internal control
refevant to the Institution’s preparation and fair presentation of the Consolidated
Fmancial Statements in order to design audit procedures that are appropriate n the
circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the Consolidated
Financial Siatements,

“§ Mg,
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Basis of Consolidation:

Centurion University of Technology and Management (CUTM) was established vide
CUTM Aet, 2010 notified on 275 Angust, 2010 in the Orissa Gazette, Further vide
nofification No, 4868 /IBHE /UM-20/2011 /HE dated 11% February, 2011 of Higher
Education Department and in exercise of the powers conferred by sub-section (1) of
Section 6 of Centurion University of Technology & Management, Odisha Act, 2010
(Qehisha Act 4 of 2010), the State Government notified that Centurion University of
Technology & Management (CUTM) has two constituent campuses, that is Jagannath
Institute for Technology & Management (JITM), Rasur, Uppalada, parlakhemundi,
Gajapati-761211, Odisha referred as Parlakhemundi Campus and Cenlurion
Institute of Technology (CIT) cperating under Centurion Schoal of Rural Enterprise
Management Trust (CSREM), Ramachandrapur, jatni, Dist Khurda, Odisha referred
as Bhubaneswar Campus. CUTM is the university and JITM and CSREM are the
constituent trusts. Both the constituent trusts are also the sponsoring trusts of
CUTM [The University). Hence The sponsoring trusts and the constituent units are
the same. The CUTM is operating and functioning through the two trusts i:e JITM
and CSREM. The financial statements of the both the trusts (being the constituent
and sponsoring trusts) of the university ize JITM and CSREM have been consohidated
and converged with CUTM (®he University] .

Opinion.

in our opinicn and to the best of our information and according to the explanations
given to us, the Consolidated Financial Statements give the information required by |
the Act, in the manner so required and give a true and fair view in conformity with

the accounting principles penerally accepted in India,

. In the case of the Consolidated Balance Sheet, of the state of affairs of ihe
Unwersity and its constituent units as at 31st March, 2020;

ii. In the case of the Consclidated Statement of Income and Expenditure
Account of the University and its constituent units, of the excess of Income
over Expenditure for the year ended on that date,



m SRB & Associates

CHARTERED ACCOUNTANTS

Report on Other Legal and Regulatory Requirements

1. As required by the Act, we report that:

-

We have obtained all the information and explanations, which to the
best of our knowledge and beliel were necessary for the purpose ol
audit,

In our opinion proper books of account as required by law have been
kept by the University so far as appears from our examination of thase
books.

The Balance Sheet, Income and Expenditure Account dealt with by

this Report are in agreement with the books of account.

d. In our opinion, the Balance Sheet, Income & Expenditure Account
comply with the Accounting Standards.

For SRE & Aszoeiates
Chartered Accountants
F. Regd. No.210009E

Bhubaneswar é.unhantr 6

12t® September, 2022 L Partner

UDIN: 22056264BEBEMER9624 M.No.056264

UDIN for the Standalone Finaneial Statement FY 2019-20

Entity Name UDIN for F.Y 2019-20

Centurion Science and Rural Management Trust | 20056264 AAAAEHS03T
(CSREM)

Centurian University of Technology and . 20056264 AAAAEFTS15

Wanagement (CLTM

. |i;gum:illl1 Institute of lechnology and | 20036264AAAAEGED 1T

[ Management (JITM)




CENTLUIRION UNIVERSITY OF TECHNOLOGY & MANAGEMENT
A1 Village allri Magar,Po-R.sltagur Wis-Uppalads PARALAKHERMUMND-7EL211
CONSOLIDATED BALANCE SHEFT A% AT 2157 MARCH 3020

T
&y,

o
L o

i e Amaunt in ¥
A AL As AL
SCHEDLILE bt March 1020 d1st March 7019
SOUINCES CF FLINDS
Emdosanient Fund LWL e ] A5Y 10 4TS
Capnsl Euynd EE355,503 083 55,553
Capatad Gean! ] 10,0252 920 11, 35 06,450
Specific Fund dEina 481,024
Fesonses and Sinphun i 1,39.01 49, 850 1,1623141.018
Lgang
Secured Loans L BC IS 75 134 77,06 B ke
Linssoyred Loamy L LI S | 4,732,344
TOTAL FUND EMPLOYED 134,132,086 77 L20,40,13,168
APFRICATION OF FLNDS
Finpd Ajimty
Grosy Block 1304031 303 L T163,06 140
Less:dgcumulaled Depreciation (130,48, 20 310 13,2038 A5 7]
Met Mook 160,42 10,453 13042 71,15%
AddaCapial Work in Progress 15 40,1 7,509 113838427
Sut-Towal 1,786,50,28,193 3,65, 81,00, 680
Inveiirmuenits
Iryegtmenty 9,230,000 13.50.00.078
Coment Aisats, loans sxl Advances
R albas 7] 48 £4.0%5,213 A0,64 53,751
Cash and Bapk Balances E 33,05 06 B 13,05.70,187
Loans Achvances & Oiber Currest Assets F 20,48,10,162 15,51 46 g7
Sub-Total 100,68,22,105 i6B,21,70,435
Lesa: Current Linbillsies gnd Provisions
Lizhiltses, and Provicions & €3,55,41 430 3182, 00 425
Unutiisod Grisl 4,00 000
b rara: 3355,41,430 31.43,66,425
Het Curnent Aszots 57.12,80,774 36, 78,04, 410
TOTAL ASSETS [NET) 2,34.11,08,567 __L,20,40,13,168_
Significant Accounting Pafices end Q

fletei on ooz unis

Schedules roferred ta sbpue Farm an istegral part af the Balincs Sheet as 3t 315t Masch, 2020

\: L~ DiRao

I bgrma of o report of evon datbe.

For SRR B Assaclito
Charlered Actoaniaris
Firm Fepr.io-31

Fartnpr
B M5 0204
Bhabang s
Ldth Seplarmiber, J02%

Gr,FLE Mishra
Pruifdent

Prof.0.N Rao
Wice Fresldent
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ar: &“'} At Village Allurl Nagar, Po-R.sitapur Via-Uppalada PARALAKHEMUMNDI-761211
SOLIDATED INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315T MARCH 2020

Ecmiloraon
Lhgjs - pasry

INCOME
Educational Fees
Grants in Ald
Traming & Fvalustion Income
Interiest and Othar Income
Taital

EXNPEN
ifducation & Related Expenditura
fdministrative Expenses
Teaaning & Evaluation Exponditure
Personnel Cost
Finanglal Charges
Deprecistion
Lzss ; Trarsferred from Capited Grants
{Matching amount of Depreciation on assets acquired
fraam capital grant]
Tatal

Surplus Brought forward
Less ; Prior Period and Extraordienary lberms
Lot on Avgsats [Fanl Cyolone [ Titl Cyclone)

Provision for Gratulny

Net Surplus transferred to Batard® Sheot

Slpnificant Accounting Policles and
Notes on Accounts

SCHEDULE

CENTURION UNIVERSITY OF TECHNOLOGY & MANAGEMENT

Amount in%
For the Year Ended For the Year Endad
312t March 2020 A1st March 2019
H 147,06, 50, 484 1,12,82,3B567
1,61,36,145 1,65,61,921
i I5,40,40,450 240,371,750
] G,14,99 783 1445 87 575
1,70,23,76,903 131.38,59.817
K 56,56,63.032 35.26,81.400
L 24,51 49 583 18,28,749 380
i 14,97 58, 144 2,72,68740
L] 28,69 49 554 41,14,51,162
Q 8,73,18,374 6.E7.RBE,503
3 19,272,312 607 17370148
12,36, 79 470 (1,69, 72.071]
l.ﬂjﬁ,lhﬂd Ll&.&?ﬁeﬁz
19,8914, 780 11 4060 55%
237 8L 00g
4.71.20,842 .
HM 11,40,60,555
(8]

Schedules referred to abowe form an ntegral part of the Balance Shest as at 315t March, 2020

kit terms of our report of even date |

For 5RE & Aszociates
Chartered Acoountanls
Firm RegnNo-310009E

iy
Partiies
1, Wo-0562 64
Bhubaneswar
Lith September, 2022

WL e

Br.fLE Miskra
Presidont

D Rowso

Prof.0.N Rao
Vice President



SCHEDULE- A

CENTURION UNIVERSITY OF TECHNOLDGY & MANAGEMENT

At Village Allurl Nagar Po-R.sitapur Via-Uppalada PARALAKHEMUNDI-761211

SCHEDULE FORMING PART OF CONSOLIDATED BALANCE SHEET AS AT 315T MARCH 2020

CAPITAL GRANT

Opening Capital Grans

Add = Capival Grant Recehegd during the year
Chosing Capital Grant [ Gross)

Less : Depreciation Against Assets Created out of Capital Gramt

Dpening Balanoe
Add:Matching amount of depreciation for the year

Chasing Capital Grant (MNet)

SCHEDULE- B

RESERVE & SLIRFLUS
a) General Rewarve

Aalance at par last Balasce Shoot
Audd: Eecess of incoma over expenditure dusing the year

sub-Total
b} Sybsidy Resarsg againgt Projects =
Marya Nursery Subsidy Reserve
Sub-Total
Total

Amaunt in %

As at Az at
31st March 2020 315t March 2015
15,63,35,520 11,7345 6492
1, 14,65 931 389,489,878
16, 78,071,451 15,63,35,570
(4,38, 29.061) I:I,EE..EE,HEI]
(2,36, 75,470 (1,69,72,071)
{6,75,08,531) {4,38,29,061)
iﬂ.ﬂi.ﬂilﬂﬂ léiaﬂﬁ.nﬁg
1,15,11,86,255 1,04,71.25 700
12.80,08.833 140,560,555
1,28,91,95,088 1,16,11.86,255
9.54,763 8,54,763
5,54 763 9,54, 763
9,01 1 162141018



CENTURION UMIVERSITY OF TECHNOLOGY & MAMNAGEMENT

At Village Allurl Ragar, Po-R.sitapur Via-Uppalada PARALAKHEMUNDI-T61211
SCHE FORMING PART OF CONSOLIDATED BALANCE SHEET AS AT 3

SCHEDLILE
SECURED LOANS
Term Logn
Wahicle Laan

SCHEDULE- D
RECEIVARLES
Fees Heceivable
Sundry Debtars
TS Recelvable
Other Receivables

SCHEDULE- £

CASH & BANK RALANCE

Cash in Hane

Bank Balance with Scheduléed Banks including Term Deposits

LOANS ADVANCES & OTHER CURRENT ASSETS
Leourity Dapoail o
St Advancoes

IriugEnibgry

Prepaid Exgenses
Cther Advances

FRHEDULE- G

CURRENT LIABILITIES

Caution Manrey Pavahle

Atatwlgey Dues Payable

Resention Maney Payable

fee Receivable in Advance

Provision for Gratulty

Sundry Creditors, Other Liabilities & Provisions

Total

Total

Total

Tetal

Total

MARCH 2020
fumaount in %
As at As at
215t March 2030 31st March 2019
78,015,601 75,46,40,515
134,10 44 21,3047 720
Bi,35.75.134

A0,50,47,572

??E‘EE&!

36,10,74,339

316,34, 734 .
,590,10,533 1.51,88,903
1,57,14,374 2.71,50,509
48,14,05,213 ) 75l
10,85,723 27,496,672
31,94,21,107 11,83,23.515

33.,05,06,830

—12,05,70,387_

1,83 80407 14535134

3242229 -
22,788 38,771
7273472 68,58 702
17,59.91,.271 13,37,14,250
20.49,10,162 155146897
7.7500.342 665, 79.023
9333427 1.99.81,903

12155285 -
2,26,54,820

f.83,77,952

26,81,68.425 20,4E50,670
43,55.41.430 31,4166 425




CENTURION UNIVERSITY OF TECHNOLDGY & MANAGEMENT

At Village Allur Nagar, Po-R, sitapur Vis-Uppalada PARALAKHEMUNDI-761211
SCHEDULE FORMING PART OF CONSOLIDATED INCOME & EXPENDNTURE ACCOUNT FOR THE YEAR ENDED
FIST MARCH XNE20

SCHEDULE: H
EDUCATIONAL FEES
A, Educational Income
ACademic Foes
RiEgistration Fres
Examination Feai
Examination Fees|Assessmant)
Cther Acagdemic Fees
Sub Total:
B. Other Educational income
Rasidential Feps
Traniportation Foes
Suils Total;

Total
SCHEDULE- |
Training & Evaluation Income
Tralring Incarme
Trairing lncoma From NEEM Project

Total

SCHEDLLE- j
QTHER INCOME

Agriculture , Dairy & Firm Products
Incomaa from facility uses

Interest on depodits ant investmants
Misesllaneous Income

SCHEDLILE- i
ERUCATION & RELATED EXPENDITURE
Admissian Affifation® Accreditation Education
Scholarship Expancg g
Hoarding and Food Expenses
Exar Related Expenses
Advartizomont Expendes
Henaratum,/Foculty Develaprrent
News Paper, Pariodicals & Publication
Exterrmal Linkeape Intermet
Lab: Conaumabiles
Career Coundelling & Skil Devp Expenses
Agriculture Related Exg.(For Bsc.Ag)
Hudent Activilies
Total

For the Year Ended
31t March 2020

98,68,12,206
£0,77,330
2,95,45,506
11,72,40,374
2,69,44,078

1.17,76,19,494

6,43,90,341
2 B6,40,549

29,30,30,950

1,47,06,50,484

3,596,653
15,05.43, 806
15,40,40,459

5,555,802
1,13,03, 104
22870951

4,63,69,521
6, 14,959,783

2%,51,56,208
8,35,42,240
8,305,685, 782
3,98,35,078
6,22,50,71%
1,35,33,008
2,58,440)
S, 07,798
20,756,376
35,03,417
¥3,55,217
87,74.673

Amount in %

For the Year Ended

315t March 2019

80,76,45,951
72,99,300
1,93,74,750
1,66,05,905
B0,69,156

56,56,63,012

85,89,95,062

£48,07,93,984

__ ambassn
26,92.43,505

w

4,00, 71,750

1.40,71,750

7.25,170
75,22 628
1,12,26,522
12,51,07,259
14,4587 579

8,71,33,007
F.54, 7250y
B.30.3LES2
T8,11L643
GG B9 772
16807 685
4 10,347
28,354,037
13,01 256
1.26,79,.k61
03,04 002
11205179
35,26.81,400




CEMTLIRION UNIVERSITY OF TECHNOLOGY & MANAGEMENT
At Village Alluri Nagar,Po-Rsitapur Via-Uppalada PARALAKHEMLUND-TEIZ11

SCHEDULE FORMING PART OF CONSOLIDATED INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED
15T MARCH 2020

SEHERLULE L
ADMINISTRATIVE ENPENSES

Akt Fiois

Eletricity & Power

Hire Charges

Rentrates & ties

Regair & Maintenanoa
Professsanad and Consultency Charges
IrraAnDg

Comimunscation & Aelabed
ravel & Conveyance
saftware Cxpenses

Wwaton & Ward Expersos
hiscellaneaus Expenses
Difice Expenses

Maoting & Seminar
Printing & Stationary
Praject Expenses

Viehicle Fuel B Mamntenace

SCHEDLRE- M
Training & E i endibur

Tr&ining Expanses
Expenses From MEER Project

SCHEDULE- N

Personnel Cast

Salarigs & Allowances
Employer Contribution to PF
Gratuity

Incantive

Stafil Welfare Frpanses

SCHEDLNE- O

Fimancial Chargas

Bank Charges

Inkerest an Tenm Loan
Interest on Vahicle Loan
Othar Financiol Charges

Total

Total

Total

Total

For the Year Endad
315t March 2020

6,483,500
2,57,63,735
11,13, 735
1,91,11,391
3253 622
1.44.43 197
59,57,697
12,08,786
4,03, 7%, 200
35,89 957
1%,27,572
31,437,298
T3,18.347
36,13,562
74,721,457
1,96,83,962
1,26,27.534

Amount in %

For the Year Ended

Sl March 2015

4,93 6500

1% 73,6589
17,70, 747
2,04, 76,450
33032976
/502077
68,97, 542
26,35,611
21152173
19,77.582
1268708
47,165,245
84,12 664
2353957
51,956,181
1,31,12.679
3.16,05.354

24,51,49,543

182879380

1.32,47,953
13.65,50,193

14,97.98. 144

2. 7268 740

23,685,485, 963
1,85,10,646
2,12.57.010

50,31,974
£2,01,241

2 TEER TA0

28,69,40,554

40,85,01 544

29,49 222

4543 861
BDa22 025
18,639,009
482575

31,14,51,162

873,183

44,77.052
6,43,11,451

Illl.l: S L '-I

- U s
AR T |
/

iy =

687,858,503
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CENTURION UNIVERSITY OF TECHNOLOGY & MANAGEMENT
At Village Alluri Nagar, Po-R.sitapur Via-Uppalada

PARALAKHEMUMNDI-761211

SCHEDULE =0

SIGMNIFICANT ACCOUNTING POLICIES:

A.

Accounting convention

The Financial Statements are prepared on accrual basis based om Historical Cost
following Golng Concern Concept. The university follows Accounting Standards and
Generally Accepted Accounting Principles, except as otherwise stated, In the
Accounting Policy and Notes to Accounts.

Balance Shest
1. Fixed Assets

Fixad assets are stated at historical cost less depreciation.

2. Endownment Fund

The university has established an Endownment Fund of Rs.3.00 crores which shall
be invested and kept until the dissolution of the university,

The amount accumulated has been invested in long term Fixed Deposit. An
amount equal to 25% has been reinvested in the Endownment Fund and 75% has
been utilized towards development works of the university.

income & Expenditure Account:

1.

Fees
Fees received frggn students are recognised in the same year as income on the
basis of marching concept.

. Grant-in-aid (Projects):

Income and expenses on Projects implemented out of Grant-in-Ald are recognized
in the yvear of completion of Projects on the basis of matching concept and till
completion; both the Income and the expenses pertaining to such projects are-
carried forward to succeeding years to be recognized in the refavant year.

3. Retirement Benefits:

3.1 Contribution to Provident Fund is provided on the basis of actual lability

3.2 Gratuity = The gratuity provision has been provided on the basis of actuarial
valuation being done by an Acturian.

4, Depreciation

4.1 Depreciation on is provided on Written Down Value Method, at the  rates
prescribed by the Income Tax Act, 1961.However matching amount of
depreciation in respect of assets acquired/receipt as [/ from capital grant is
craditod to the income & expenditure account.




4.2 In order to present a true and fair picture, the university adopts the practice
of charging depreciation; which has no tax implications In view of the
exemption avallable under the provisions of Income Tax Act, 1961

Il NOTES FORMING PART OF ACCOUNTS;
A, Basis of Consolidation:

L Centurion University of Technology and Management [CUTM) was established vide
CUTM Act, 2010 notified an 27" August, 2010 in the Orissa Gazette, Further vide notification
No. 4868/IBHE/UM-20/2011/HE dated 11™ February, 2011 of Higher Education Department
and in exercise of the powers conferred by sub-section (1) of Section & of Centurion University
of Technology & Management, Odisha Act, 2010 (Odisha Act 4 of 2010), the State Government
notified that Centurion University of Technology & Management [CUTM) has two constituent
campuses, that is Jagannath Institute for Technology & Management LT, Rasur, Uppalada,
parlakhemundi, Gajapati-761211, Odisha referred as Parlakhemundi Campus and Centurion
Institute of Technology (CIT] operating under Centurion School of Rural Enterprise
Management Trust {CSREM), Ramachandrapur, jatni, Dist Khurda, Odisha referred as
Bhubaneswar Campus. CUTM is the university and JITM and CSREM are the constituent trusts.
Both the constituent trusts are also the sponsoring trusts of CUTM (The Unkversity). Hence The
sponsoring trusts and the constituent units are the same. The CUTM Is operating and
functioning through the two trusts i:e JITM and CSREM, The financial statements of the both
the trusts (being the constituent and sponsoring trusts) of the university ie JITM and CSREM
have been consclidated and converged with CUTM (The University) .

il. All the Inter entity income, expenditure and balances has been nullified for the purpose of
this consolidation.

B. Ne provision for Income Tax has been made in view of the exempticn available to the
university under the provisionsof the Income Tax Act., 1961,

C. Last Year's figures have been re-classified/re-grouped wherever necessary to confirm to
current year's presentation,

D. The figures appearing in the Finandial Statements have been adjusted to the nearest rupee.
E. Figures in brackets represent deduction.
In terms of our report of even date.

For Centurion University of Technology & For SRB & Associates
Management Chartered Accountants
Firm Regn No-310003E
I L v DilRacso (gt
Dr.M.K Mishra Prof.D.N Rao Partrer
President Vice-President M. MNo-056264

Place: Bhubaneswar
Date; 12-09-2022
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INDEPENDENT AUDITORS' REPORT
Report on the Consolidated Financial Statements.

¥We have sudited the attached Consolidated Financial Statements of Centurion University
of Technology & Management, Paralakhemundi as at 31 March, 2019, Income and
Expenditure Account for the year than ended and a summiary of significant accounting policies
and other explanstory information,

Management's Responsibility for the Consolidated Financial Statements:

Management is responsible for the preparation of these Consolidated Financial Statements
that give atrue and fair vieww of the financial position and financial parformance of the Instifute.
This respansibility includes the design implemantation and maintenance of the internal control
relevant to the preparation and presentation of the Consolidated Financial Statements that
give a true and fair view and are free from material misstatement, whether due to fraud o

Brror

Auditor's Responsibility

Qur responsibility is to express an opinion on these Consalidated Financial Statements based
on our audit. We conducted anaul:liI in accordance with the Standard on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to abtain reasonable assurance aboul
wheiher tha Consolidated Financial Statements are free from material misstatement.

An audit invalves performing procedures to obtain audit evidence about the amounts and .
disclosures in the Consolidated Financial Statements. The procedures selected depend on

the auditors judgment including the assessment to the risks of material misstatement of the

Consolidated Financial Statements, whether due to fraud or error. In making those risk

assessments, the auditer considers internal control relevant to the Institution's preparation and

fair presentation of the Consolidated Financial Siatements in order to design audit procedures

that are appropriate in the circumstances. An audit also includes evaluating the

appropnateness of accounting policies used and the reasonableness of the accounting

estimates made by management, as well as evaluating the overall presentation of the

Consolidated Financial Statemants
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CHARTIRED ACC DUNTANTS
Basis of Consolidation:

Centurion University of Technology and Management (CUTM) was established vide CUTM
Act. 2010 notified on 27T August, 2010 in the Ornssa Gazette. Further vide natificatisn No,
4868/1BHE/UM-20/2011/HE dated 11" February, 2011 of Higher Education Department and
n exercise of the powers conferred by sub-saction (1) of Section 8 of Centurion University of
Technolegy & Management, Odisha Act, 2010 {Odisha Act 4 of 2010). the State Government
notified that Centurion University of Technology & Management (CUTM) has two constituent
campuses, that 3 Jagannath Instiiute for Technology & Management (JITM), Rasur,
Uppalada, parlakhemundi, Gajapati-751211, Odisha referred as Pariakhemundi Campus and
Centurien Institute of Technology (CIT) operating under Centurion School of Rural Enterpnss
management [rust (CSREM), Ramachandrapur, jatni, Dist Khurda, Odisha referred as
Bhubanaswar Campus. CUTM ig the university and JITM and CEREM are the conslituent
rusts. Both the constituent trusts are also the sponsoring trusts of CUTM (The University),
Hence The sponsoring trusts and the constituent units are the same. The CUTM is operating
and functicning through the two trusts i-e JITM and CSREM. The financial statements of the
boih the trusts {being the constiluent and sponsoring trusts) of the university i:e JITM and
CSREM have been consolidated and converged with CUTM (The University) .

Opinion.
n

in our opimion &nd to the best of our infarmation and according to the explanations given to
us, the Consclidated Financial Statements give the information reguired by the Act, in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India.

i In the case of the Consolidated Balanca Sheet, of the state of affaire of tha
University and its consttuent units as at 31st March, 2018:

ii. In tha case of the Consclidated Statement of Income and Expenditure Account of

the University and its constituent units, of the excess of Income over Expenditura
for the year ended on that date

Repert on Other Legal and Regulatory Requirements
1 As required by the Act, we report that:

a We have obtained all the information and explanations, which to the best of
cur knowledge and belief were necessary for the purpose of audit.

-ri:\ o
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SAB & Associates
CHARTERED ACCOUNTAMIS :
o I our opinion proper books of account as required oy law have bean kept by
the University so far as appears from our examination of those books

& Tha Balance Sheet, Income and Expenditure Accourl dealt with by this
Report are in agreemant with the books of account

d in our opinion, the Balance Sheet, Income & Expenditure Account comply
with the Accounting Standards.

For SRB & Associates
Chartered Accountants
F. Regd, No.310009E

Bhubaneswar B, ohanty
5" September, 2022 — Partner
UDIN: 22056264BBBKWHSE503 M.No.056264

UDIN for the Standalone Financial Statement FY 2018-19

| Entity Name UDIN for F.¥ 2018-10

Centurion Swence and Rural Management 19056264 AAAAANT 040
Trust {CSREM)

' Centurion University of Technotogy and | 18056264 AAAAAT TSGR
Management (CUTM)

- |
Jagannath Institute of Technology and 19056264 AAAAALIS230

Managemant (JITM)
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CENTURION UNIVERSITY OF TECHNOLOGY B MANAGEMENT
# iﬁ‘g At Village Alluri Nagar Po-Rositapur Vie-Uppalada PARALAKHEMUNDI- 761211
=5 CONSOUIDATED BALANCE SHEET AS AT 315T MARCH 2019

frngnt in %
A% AL s At
335t March 2019 3541 March 2018
157 18475 35062, 115
6.E3,55,503 583555093
1135, 06,450 904,88 102
&,8L.074 474,732
Lil6.31.41,018 10063 B3 RO, 45Y
77, 76,8R, 755 5044 G4 AGT
4,71.32,344 4.83,33,334
. 5, 71.53,396
1,30,40,1%, 168 1,04,24,13,414
2,71,63.09,740 241.00,74,553
{113, 20,58, 447 |95.83.36,336)
158,43, 71,253 14517 38,117
L1308, 35427 ZAT50.138
SRENT _RUstives
L3, 8099078 I_E_j_:'l_g_.‘ill]ﬂ'l
40,64, 53,751 A8 4056052
L2005,70.187 105738585
15514658097 1863007 581
60,23, 70,835 67,96,02, 158
31,41,65,425 35315891
2,00, 000 258,089,417
. 42,949,130
3-‘1,43-.-'5&4-15 'a-"'.lr_llﬂlllﬂ
36,78,04,410 34,03, 34,750
220,40, 13,188 194,24 13418
—_—

Schedules refenred to above form an integral part of the Balence Sheet as ot 315t March 2019

5 tooem @l aief repost of seen date.

Far 3RB & Adsiociates
Charered Arcousrants
Regn.BMa-31 E

Fartrar If'*)

MoNo-{5E2E54
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Stk September, 2012
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Dr.pAE Mighra

D Rowo

FrofD ¥ Rao
Vice Fresident



- CENTURION UNIVERSITY OF TECHNOLOGY & MANAGEMENT
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At Village Alluri Nagar,Po-R.sitapur Via-Uppalada PARALAKHEMUNDI-T61211

“ii—=»" SOLIDATED INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315T MARCH 2019

L erriasn
LIrVEREITY

INCOME
Educklianal Fees
GErants i aid
Training & Evaluation ncoma
Interest and Other Income
Total

EXPENDITURE
Education & Related Eipenditure
Adminigtratneg Exponset
Training & Evaluation Expanditure
Personnal Cost
Financizl Charges
Depreciation
Less | Transferred from Capifal Grants
[nztching amaunt of Depreciation on assels acquined
Iram capital grant}
Total

Surplus Brought loneard
Less - Prior Period Adjustment

ek Surplus tramsferred 1o Balance Seeet

Significant Accounting Policles and
Motes on Accounits

Sehedules refernod to above form an integral part of the Balance Sheet as at 31st March, 2019

In terms of our report of even data .

Far 5RE & Associates
Chartered Accountants
Firmy Begn.No-310009E

ohanty
Partner
o, Mo-0552684
Bhubaneswar
Sih Seplermber, 2022

Amount |n%

For the ¥ear Ended For the ¥ear Ended

SCHEDLULE A1st March 2019 sk March 201LE

H 112,62 38 567 1.08.36,11, 718
16961521 963,19, 203

| 240,731,750 4,78 63,000
J 14,45 87,57 &,06,949,339
1,31,38,59,817 1,28,86,93,470

K 352681400 18,73, 71,7143
| 18,28, 70,280 23,85,31,558
M 27268740 5,'."2.9-?,521
M 41,14 51,162 29,67.34.307
o 6,67 88,503 5,11,54,651
C 1737 02,148 15,57 88,176
(1,6972071) i1,6E.54,410)

1,19,87 99 262 1,07,00,13,286

11,40.60,555 21,86,79,584

11,3060,555 21,86,79,584

4]

W v DilRaso

Dr.MLE Bishra
Fresident

Prof.0.N Rao
Wipe Chairman



CENTURION UNIVERSITY OF TECHNOLOGY & MANAGEMENT
At Village Allurl Nagar, Po-R.sitapur Via-Uppalada PARALAKHEMUNDI-761211
SCHEDULE FORMING PART OF CONSOLIDATED BALANCE SHEET AS AT 3157 MARCH 2019

SCHEDULE- A
CAPITAL GRANT

Dpening Capital Grant
Add : Capltal Grant Received during the vear
Closing Capital Grant {Gross]

Legss ; Depreciation Against Assets Created out of Capital Grant

Opening Balance

Ao hatohing amount of dewecisson for the vear:

Claging Capltal Crant (Net)

SCHEDAILE- 0

RESERVE & SURPLUS

i) Genergl Reseree

hatance as per-last Balance Sheet
Add: Excess of Incorne gver expanditure during the year

Sub-Total
i

0] Subsiay Resernie against Projects

Wango Mursary Subsidy Resends
Int. Aecened Manps Murigry
Diairy Frrn Product Swbsing

sub-Total

Tatal

Amourt in T
&5 at As at
315t March 20159 31st March 2018
11,73,45,692 9. 37 41 6551
1.89.85.828 1,368,041
15.63,.35,540 11,7345 6532
[2,68,56, 000} (2,563,561, 247
{165,723 0%F1] {5,05,.693]
(4,38,29,061) [2.68,56 990)
11,25,06,459 904,85 702
L0, 71,25700 B} 84 45,118
11,40,60,555 21 86,79 584
1,16,11,B5,255 1,04, 71,25, 702
00,000 4,00, 000
£.013 5013
49,750 ‘1,5.'.:3_5.5
9.54,763 f.54, 763
1,16,21,41 018 1,04,80,80.865



CENTURION UNIVERSITY OF TECHNOLDGY & MANAGEMENT

At Village Alluri Nagar,Po-R.sitapur Vis-Uppalada PARALAXHEMUND-761211

SCHEDULE FORMING PART OF CONSOLIDATED BALANCE SHEET AS AT 3157 MARCH 2019

SCHEDULE-C
3ECURED LOANS
Terrm Loan

Wizhicle Loan

SCHEDULE- D
RECEIVARLES
Fees Recaivable
Sundry Delitors
D% Recaivable
Other Recervablas

SCHEDULE- £

CASH & BAMNK BALANCE

Cash i Hand

Bank Balance with Schedubed Banks including Term Deposits

SCHEDULE- F
LOANS ADVANCES & OTHER CURRENT ASSETS
Seuutity Deposil ]
Inwencary

[ruties & Clakms
Prepaid Expenses
Uther Advances

SCHEDULE- G

CURRENT LIABILITIES.

Civition Maoney Payabis

Statutory Dues Payable

Fee Receivable in Advance

sundry Creditars, Other Labilitles 8 Provisions

Tatal

Tatal

Tirtal

Total

Total

Ampunt in T
A5 at asat

315t Masch 2019 215t March 2018
TE 4640, 535 57,3528 297
$.30.47.720 208 368,170
77,76,82,355 50,484,654, 457
36,10,74,339 34,82,99,822
L AL BA 503 Lag g1, 037
i, 71 520,.509 216, 75,193
40,64, 53,751 EI&IEE!MI
21.46,672 15,20,1%6
11,83,23,515 10,74, 18 385
u,u&.?&m 10,92,38, 585
1,45,35,134 1,33,98, 563
38,771 443710
= ?5.!’20.!135
6&,58,702 37,049,282
13.37.14,250 16,51.43,871

155136857 _ 68307561
6,66, T023 566 04,191
19981903 849,89, 103

22,2654 820 -

20.48,50,679 24, 75,65,618
31,41,66,425 31,31.56,911




CEMNTURION UNKERSITY OF TECHNOLDGY & MANAGEMENT
At Vilkage Alluri Nagar, Po-Rsilapur Via-Uppalada PARALAKHERMUNDI-FEIZ11

SCHEDLALE FORMIRNG PART OF CONSOLIDATED INCDME & EXPFENDITURE ACCDUMNT FOR THE YEAR

EMDED 31T MARCH 2019

Amount in %
For the Year Ended For the Year Ended
1t March 2019 3158 March 1018
SCHEDULE-L
ADRENISTRATIVE EXPENGES
Audis Feos 4,593,600 26000
Eebrtty & Power 212012504 £ 20.81,984
Hirp Charges 17,770,747 3842, 703
Aenirates & taes 2,04, 76,430 1LA5 k142
Hrpair & Maintenance 331012 976 AE2.26111
Professaonal ard Consulenoy Charges B5,02.0F7F 196,50,
Insurance GEAT 542 63,212,034
CommunsCation & Eelated 535611 16,69, 101
Iravel & Conveyance 21152173 1.9504,210
Safrware Expenses 1877583
Watch & Waerd Experaes 12.68.708 25,232,049
Agriculture , Dairy & Firm Products - 53.B0B23
Miscellineaus Experiiat 710,245 13,1950
Office Exponces 24.17,664 8777 M0
Keating & Seménar 2351757 25,44 T4
Printing & SEationsn 51.96.1E1 42.0B.615
Froject Expoenses 13112679 607 T3 4604
vehile Fuel & Maintenpoe 31.16.05.354 248,13 451
Tatal 18,28, 759,360 23.85,31,553
SCHEDULE- M1
Training & Evaluation Expanditure
Training Expenses 2. 7L BE 140 U P A YR
Expenses Fram MEEM Prosect - -
o Totad 1. 72.68, 190 57497621
BCHEDULE- N
Persanne! Cost
Salanies & allowances 40.85.00, 540 204791711
Empiayer Comiribiuion to PF r =
Scaff Walfare Expenses 949,232 1542 555
Total 41,14.51,162 249,67,34. 307
SCHEDLFLE-
Finpnicial Charges
Barik l:h:lrgﬂ-s q4,7 7,052 2633277
Imtarest o Tedm Loan 54311451 4 8401574
Interest on Viehicks Loan
Total 68T HE.503 511,54 851

Ao eRan .‘T.-
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CENTURION UNIVERSITY OF TECHNOLDGY & MANAGEMENT
At Village Alluri Magar, Po-RLsitapur Via-Uppalada PARALAEHEMUNDI-TE12E1

SCHEDULE FORMING PART OF CONSOUDATED: INCOME B EXPEMDMTURE ACCOUNT FOR THE YEAR

EHDED 3157 MARCH 013

Ampunt in &
Fowr the Year Ended Fier the Year Ended
Fist femrcn 2009 313t March 1018
SCHEDULE-H
EDUCATHONAL FEES
f Educationl ncome
Aeacamic Foes B0, 76,45,951 T ES BED
Begistration Fees F2.58 300 1,84,32 61
Erarnnanan Fees 1.93.74,750 242,42 500
Examinglion FeesiAssesament] 166 05,005 1 63 66401
Cher Academic Fees An.Rs, 156 0,785,758
Esils Totad: 5,459 95 62 E31.83.85,533
Fex E ] i iz
fesidertisl Toes 240733984 21,50,54,400
Trarsporistion Fees 1_184.45.521 1 63,7176
Sub Total: 26,92,43,505 24,54 26,185
Tetal 1118238567  _ 1,08,38,1L718
SCHEDILE- |
Training & Evalation mcome
Traning Income 240,71,730 4, 73,653,000
fraiing Income From MEEM Pregect = :
Tedal Z.80,71,750 4,78,63,000
SCHEDULE- |
OTHER INCOME
Agricisfure , Dairy & Form Procuct 7,249,170 13,713,658
mcome from [SCiity uses o 75,232,618 108,37 81
e o doposits and [neesiments 1,13 2852} 54,110,524
tsceilanetus IFcome 11,.51,07,158 43037338
14,45.87.579 E!IJ'E.EIEJH
SCHEDULE- i
EDUCATION & RELATED EXPENDTURE
Admilssion, Aflialionk focreditation Educaton 6,71,33,097 5,08,36,555
Leholarghip Expenseg 7,54, 72528 5,03.55,900
Boasdirg snd Food Expenses %.30,31 92 7.26,73, 880
Frarmn Sedated Frpenses TE,11,64% 00,30, 110
Acdvertisemant Exponses b,46,89, 772 3,62,05,917
HovinrariurmyFaculty Dovelapment 168,07 6ES 1,667,679
Mewspaper & Perindicals 4,10 347 1237803
Evsermal Linkage/Intormet 28,34, 9052 38,12.471
Lab Consumables 13,01, 256 2 b BT
Careor Coundelling B Skill Devp. Expenses 1,26, 79,261 2,72,40,39
Agricultuse Related Exp.[For B Ag) 93,048,002 -
student dctivitiesStafi Unifom 112051739 54,593,143
Total %5,26,81,400 18,73,71,783
o _"\.\. _: } F
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CENTURION UNIVERSITY OF TECHNOLOGY & MANAGEMENT
At Village Alluri Nagar, Po-R.sitapur Via-Uppalada

PARALAKHEM 761211

*CHEDULE O
L SIGNIFICANT ACCOUNTING POLICIES:
A,  Accounting convention

The Financial Statements are prepared on accrual basis based on Histarical Cost
following Going Concern Concept. The university fellows Accounting Standards and
Generally Accepted Accounting Principles, except as otherwise stated, In the
Accounting Policy and Notes to Accounts.

Balance Sheet

1. Fized Assets
Fixed assets are stated at historical cost less depreciation.

2. Endownment Fund

The university has established an Endownment Fund of Rs.3.00 erores which shall
be invested and kept until the disselution of the university.

The amount accumulated has been invested in long term Fixed Deposit. An amount
equal to 25% has been reinvested in the Endownment Fund and 75% has been
utilized towards development works of the univers ity

Income & Expenditure Account;

1. Fees »

Fees recelved from students are recognised in the same year as income on the
basis of matching concept.

2. Grant-in-aid (Projects):

Income and expenses on Projects implemented out of Grant-in-Ald are recognized
in the year of completion of Projects on the basis of matching concept and tilf
completion; both the income and the expenses pertaining to such projects are
carried forward to succeeding years to be recognized in the relevant year,

3. Retirement Benefits:

3.1 Contribution to Provident Fund is provided on the basis of actual liability.

3.2 Gratuity — The gratuity provision has been provided on the basis of actuarial
valuation being done by an Acturian.

4. Depreclation

4.1 Depreciation on is provided on Written Down Value Method, at the rates
prescribed by the Income Tax Act, 1961 However matching amount of
depreciation In respect of assets acquired/receipt as / from capital grant s
credited to the income & expenditure account.




4.1 In order to present a true and fair picture, the university adopts the practice
of charging depreciation; which has no tax implications In view of the
exemption available under the provisions of Income Tax Act., 1961

Il NOTES FORMING PART OF ACCOUNTS:
4. Basis of Consolidation:

I Centurion University of Technology and Management (CUTM) was established vide CUTM
Act, 2010 notified on 27" August, 2010 in the Orissa Gazette. Further vide notification No.
4868/IBHE/UM-20/2011/HE dated 11" February, 2011 of Higher Education Department and in
exercice of the powers conferred by sub-saction (1) of Section & of Centurion University of
Technology & Management, Odisha Act, 2010 (Odisha Act 4 of 2010), the State Government
notified that Centurion University of Technology & Management {CUTM} has two constituent
campuses, that Is Jagannath Institute for Technology & Management (JTM), Rasur, Uppalada,
partakhemundi, Gajapati-761211, Odisha referred as Parlakhemundi Campus and Centurion
Institute of Technelogy (CIT) operating under Centurien School of Rural Enterprise Management
Trust {CSREM), Ramachandrapur, jatni, Dist Khurda, Odisha referred as Bhubaneswar Campus.
CUTM is the university and JITM and CSREM are the constituent trusts. Both the constituent
trusts are also the sponsering trusts of CUTM [The University). Hence The sponsoring trusts and
the constituent units are the same. The CUTM is operating and functioning through the two
trusts i;e JITM and CSREM. The financial statements of the both the trusts (being the constituent
and sponsoring trusts) of the university i:2 JITM and CSREM have been consolidated and
corverged with CUTM (The University] .

ii. All the inter entily income, expenditure and balances has been nullified for the purpose of this
consolidation.

B. No provision for Income Tax has been made In view of the exemption available to the
university under the provisions of the Income Tax Act., 1961,

C. Last Year's figures have Been re-classified/re-grouped wherever necessary to confirm to
current year's presentation,

D. The figures appearing in the Financial Statements have been adjusted to the nearest rupee,
E. Figures in brackets represent deduction.
In terms of our report of even date.

For Centurion University of Technelogy & For SRB & Associates
Management Chartered Accountants
Firm Regn No-31 E

{"'h' {.{‘ P"M'/ 'DblﬂM . Mohanty #

Dr.M.E Mishra Prof.0.N Rao Partner
President Vice-President h.No-0567 64

Place: Bhubaneswar
Date: 05-09-2022
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IND ENT AUDITORS' REPORT

Report on the Consolidated Financial Statements.

We have audited the attached Consolidated Financial Staterments of Centurion
University of Technology & Management, Paralakhemundi as at 31+ March, 2018,
Income and Expenditure Account for the vear then ended and a summary of

significant accounting policies and other explanatory information.

Management’s Responsibility for the Consolidated Financial Statements;

Management is résponsible for the preparation of these Consolidated Financial
Statements that give a true and fair view of the fnancial position and financial
performance of the Institute. This responsibility includes the design implementation
and maimntenance of the internal contral relevant to the preparation and presentation
ol the Consolidated Finanecial Statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

Auditor’'s Responsibility

Liir responsibality 18 to express an opinion on these Consolidated Financial
Statements based on our gudit. We conducted our audit in accordance with the
Standard on Auditing issued by the Institute of Chartered Accountants of India.
Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Consolidated

Financial Statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the Consalidated Financial Statements. The procedures selected
depend on the auditor's judgment including the assessment to the risks of material
misstatermnent of the Consolidated Financial Statements, whether due to frand or
error. In making those risk assessments, the auditor considers internal contral
refevant 1o the Institution’s preparation and fair presentation of the Consclidated
Financial Statements in order to design audit procedures that are approprisate in the
arcumstances, An audit also includes svaluaring the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the Consolidated

Financial Staiements.
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SRB & Associates
CHARTERED AaCCOUNTANTE

Basis of Consolidation:

Centurion University of Technology and Management (CUTM) was established vide
CUTM Act, 2010 notified on 270 Aupust, 2010 in the Orissa Gazette. Further vide
notification  No. 4868 /[BHE /UM-20/2011/HE dated 11% February, 2011 of Higher
Education Department and in exercise of the powers conferred by sub-section (1) of
Section & of Centurion University of Technology & Management, Odisha Act, 2010
(Crdishia Act 4 of 2010), the State Government notified that Centurion University of
Technology & Management (CUTM| has two constituent campuses, that is Jagannath
Institute for Technology & Management (JITM), Rasur, Uppalada, parlakhemundi,
Umapau-T61211, Odisha referred as Parlakbeémundi Campus and Centurion
Institute of Technology (CIT) operating under Centurion School of Rural Enterprige
Management Trust (CSREM), Ramachandrapur, jatni, Dist Khurda, Odisha referred
as Bhubaneswar Campus, CUTM is the university and JITM and CSREM are the
constituent trusts. Both the constituent trusts are also the sponsoring trusts of
CUTM (The University]. Hence The sponsoring trusts and the constituent units are
the same. The CUTM is operating and functioning through the two trusts i:e JITM
and CSREM. The financial statements of the both the trusts (beinp the constituent
and sponsoring trusts) of the university ize JITM and CSREM have been consolidated
and converged with CUTM ®he University) .

Opinion.

In our opinion and to the best of our information and according to the explanations
given to us, the Consolidated Financial Statements give the information required by |
the Act, in the manner so required and give a true and fair view in conformity with

the accounting principles generally accepted in India.

i In the case of the Consolidated Balance Sheet, of the state of affairs of the
University and its constituent units as at 31st March, 2018

1. In the case of the Consolidated Statement of Income and Expenditure
Account of the University and its constituent units, of the excess of Income

over Expenditure for the year ended on that date.




\O&d SRB & Associates
CHARIERED ACCUMNTARNIS

Report on Other Legal and Regulatory Requirements
1, As required by the Act, we report that:

a  We have obtained all the information and explanations, which to the
best of our knowledge and belief were necessary for the purpose of
audit.

b [n our opinion proper books of account as required by law have been
kept by the University so far as appears from our examination of those
books,

¢.  The Balance Sheet, Income and Expenditure Account dealt with by

this Reporl are in agreement with the books of account.

d In our epinien, the Balance Sheet, Income & Expenditure Account

comply with the Accounting Standards.

For SRB & Associates
Chartered Accountants
F. Regd. No.310009E

) [

Bhubaneswar = | '_I"-.'.-:_-_.ﬂ.l.j.'fj. EMnhﬂnty \
307 August, 2022 Ve %/ Partner :

UDIN: 22056264BBBKEL1942 “4:-"-  M.No.D56264



e CENTURION UNIVERSITY OF TECHMNOLOGY & MAMAGEMENT

= COMSOLIDATED BALANCE SHEET AS AT 315T MARCH 2018
D Ampum i %
Ag At
SCHEDULE Abst March 018
SOLMACES OF FUNDS
Endcrarnent Fumd 1.5062,225
Capital Fusid 6,51 55 503
Capica! Grant A 0,04 2802
Spacific Fenn 4,74 737
Rasirrvey ano Surpius B 1,04 B B 455
Loany -
Saiyred Loans C 53 44 64467
Unsecured Loars 4,85 51,934
Bank Overdraf 5.71,53884
TOTAL FUND EMPLOYED 1,94,24,93 814
APPLECATICN OF FUNDS
Flued] Assets
Groed Block 2 21,74, 551
Leds:Atcumalated Depreciation 155,83 36,338)
Het Block 1451738217
Add: Capital 'Work in Frograss 13180138
SulTatal 147,55, 38 355
Ievestmesnts
Infwqztments 12,65,50300
Curent Asiwts, Loams and Advansas
Recahables o 32 40.56,052
Cash and Bank Badanny L 10,92.38,505
Loans, Advinces B Gther Current Asseri E 18,6307 561
Sub-Total 679602190
x | it
Lighiltins and Provitions W G 313158911
Uniutibsad Grant 2, 1809417
Grant Hecehlsad in Advence 42499120
Swh=Tatal 13,92 67 448
Rk Current fssets 34,03 34, 750
TOTAL ASSETS |MNIT) 1543413 414
Significamt ccounting Polickes and o -
Motes o A munts

$ Hlage Alurl Nagar,Po-R sitapur Via-Uppalada PARALAKHEMUNDI-761211

Schedules referred to above farm an integral part of the Balsace Shant ag 38 315t March, 3010

In terma of our report of even date,

For 5RE & Associates
Chastered Atdountents
Firm Rapn, Mo- KI0EGE

ahanty
Fartnay
M. No-DSETed
Bhubarsezwar

-\.'ll.a

I\"‘--—F""q{-.

]

Wte- W

BF MK Mizhma
President

Dil Rowre

Prof.0.N Ran
Wice President



w 1 lage Alluri Nagar,Pe-R.sitapur Via-Uppalada PARALAKHEMLUMDI-761211
iTED INCOME AND EXPENONTURE ACCOUNT FOR THE YEAR ENDED 315T MARCH

Ceniarion 2018
LIHIVERSITY

@ CENTURION UNIVERSITY OF TECHNOLOGY & MANAGEMENT

Amount in %
For the Year Endod
SCHEDULE 315t March 2018
INCOME
Educational Fees H 1083811718
Grants in Asd 5.63.19.403
Training & Evaluation Income | 4,78 63,010
Interest and (ther Income I 5,06,96,339
Total 1,78,95,03,470
EXPENDITURE
Education & Related Expenditure ; #8.73.71, 783
Adminsirative Fepences L 23,85,31,558
Traiming & Evaluation Expendiurs Mt 5,797 621
Parsonnel Cost N i9,67.34 307
Financial Charges 0 5,01.54,851
Wiritar-OFF .
Deprociation LE 15 57.88.176
Loss : Traraferred from Capltal Granls |1,68, 64 4104
(Matching amount of Depraciation on assets acquired
fraem capstal grant)
Total 1,07,00,13,B86
Surphus Browght forwand 21,85, 79,584
Less : Prior Perlod Adjustment
Provdeion for Grataity " L
Met Surplus transferred to Balanoe Sheet 21.86,79,584
1T
Significant Accounting Palicies and
Notes om Aecounts =]

Schedules referred to abowe form an integral part of the Balance Sheet as at 315t March, 2018

In terma of our report of even date
WL v

For SRB & Associates DMK Mishra
Chartered Accountants resident

Firm Regn.No-310009€
‘Dﬂﬂo—»

Partmar Prof.0LM Rao
b MNo-056264 Vice Prasident
Bhubaneswar

Dt




CENTURION UNIVERSITY OF TECHNOLOGY & MANAGEMENT
At Village Alluri Nagar,Po-R.sitapur Via-Uppalada PARALAKHEMUNDI-761211
SCHEDULE FORMING PART OF CONSOLIDATED BALANCE SHEET AS AT 315T MARCH 2018

EDULE- A
CAPITAL GRANT
Opening Capital Grant
Add : Capital Grant Received during the year
Closing Capital Grant (Gross)

Less : Depreciation inst A out of Capital Grant
Opening Balance
Add:Matching amount of degreciation for the year,

Closing Capital Grant {Met]

SCHEDULE- B
RESERVE & SURPLUS
2} General Reserve
Balance as per last Balance Sheet
Add: Excess of income over expenditure during the year
sub-Total

b Subsidy Resprve against Projects o

Mango Mursery Subsidy Reserve
Interest Received Mango Nursery
Dalry Farm Product Subsidy Received
sub-Total
Total

SCHEDULE-C
SECURED LOANMNS
Term Loan
Vehicle Loan
Total

Amount in %

As al
31st March 2018

9,37,41,651
£,36,04,041
11,73,45,692

(2,63,51,297)
{5,05,693)
(2,68,56,990)

!!mﬂﬁi?ﬂl

82,84 45 118
21,86,79,584
1,04,71,25,702

9,00,000
5,013
49,750
9.54,763

1,04,80,80,465

57,36,28,297
2,08,36,170

S'BEH.H,I-E?




CENTURION UNIVERSITY OF TECHNOLOGY & MANAGEMENT
At Village Alluri Nagar,Po-R.sitapur Via-Uppalada PARALAKHEMUNDI-761211

SCHEDULE FORMING PART OF LIDATED BALA HEET AS AT 315T CH 2018
Amount in %
As at
A1st March 2018
SCHEDULE- D
RECEIVABLES
Fees Receivable 34 B2.00 822
Sundry Dabtors v
TOS Receivable 1,40.81,037
Cther Receivables 2,16,75.193
Total 38,40,56,052
SCHEDULE-E
CASH & BANK BALANCE
Cazh in Hand 18,200,196
Bank Balance with Scheduled Banks including Term Deposits 10,74, 18 385
Total 10.9&35,535
SCHEDULE- F
LOANS ADVANCES & OTHER CURRENT ASSETS
Security Deposit 1,33,98.563
Inventory 443710
Duties & Claims 35,20,135
Prepaid Expenses ir,01,282
Other Advances 16,52, 43,871
Toal 186300561
SCHEDULE- G =
CURRENT LIABILITIES
Caution Money Payable 5,66,04,191
Statutory Dues Payable 84,89, 103
Sundry Creditors,Other Liahilities & Provisions 24.75,65,618

Total 31,31,58,911
e ee———




CENTURION UNIVERSITY OF TECHNOLOGY & MANAGEMENT

At Village Allurl Nagar,Po-R. sitapur Vie-Uppalada PARALAKHEMUNDI-T61211

SCHEDULE FORMING PART OF CONSOLIDATED INCOME & EXPENDITURE
ACCOUNT FOR THE YEAR ENDED 315T MARCH 2018

Amount in %

For the Year Ended

31st March 2018

SCHEDWLE- H

EDUCATIOMNAL F

A. Educational income
Academls Faas

Registration Fees

Examination Fess

Examination Fees{Assessment)
Other Academic Faes

B, Other Educational income

Resldential Feas
Transportation Fees

Sub Total:

Sub Total:

Tatal
EDLLE- 1
Training & Evaluation Income
Iraining Income "
Training Income From NEEM Project

Total

SCHEDULE- J
DTHER INCOME

Agriculture |, Dainy & Firm Products
Income from facifity uses

Interest on depaosits and Investments
Miscellaneous Income

77,02,65,880
1,54,32,000
.42 42 500
1,63,66,201
90, 78,752

83,83,85,533

21,90,54,400
4,63,71,785

24,54,26,185

1,08,38,11,718

4,78,63,010

4,78,63,010

13,73,658
1,.0837.81
54,10,522
4,30,77,338

6,06,99,339
—




CENTURION UNIVERSITY OF TECHNOLOGY & MANAGEMENT

At Village Alluri Nagar,Po-R.sitapur Via-Uppalada PARALAKHEMUNDI-T61211

SCHEDULE FORMING PART OF CONSOLIDATED INCOME & EXPENDITURE
ACCOUNT FOR THE YEAR ENDED 315T MARCH 2018

Am in®
For the Year Ended
31zt March 2018

SCH LE- K

E TION & D EXPENDITUIRE

Admussion, Affiliation& Accreditation Education 5.08,36,555
Scholarship Expenses B,09,65,500
Boarding and Food Expenses 7.26,73,880
Exam Refated Expenses 90,30,110
Advertisement Expenses 3,62,05,917
Honorariurm/Faculty Development 1,66,17 679
MNews Paper,Periodicals & Publication 22,27 .882
External Linkage/internet 38,12,471
Lab Consumabies 21,67847
Career Counsalling & Skill Devp. Expanses 2,71,40,398
Student Activities/Staff Uniform 54,93,143

Total 28,73,71,783

SCHEDULE- L

ADMINISTRATIVE EXPENSES

Audit Fees 4,256,000
Eletricity & Power L 2,20,81,984
Hire Charges 38.42,703
Rent rates & taxes 1.85,70,142
Repair & Maintenance 362,26,111
Professional and Consultency Charges 1.96,50,753
Insurance 63,12,034
Lommunication & Related 16,693,101
Treved & Conveyance 1,95,04,210
Watch & Ward Expenses 25,32,049
Agriculture , Dairy & Firm Products £2.80,828
Miscellaneous Expensas 13,19,606
Dfflce Expenses 87,77, 200
Meeting & Seminar 25,44, 264
Printing & Stationary 42.08,616
Project Expenses 6,07 72466
Vehicle Fuel & Maintenace 24813451

Total 23,85,31,558
— =]




CENTURION UNIVERSITY OF TECHNOLOGY & MANAGEMENT

At Village Alluri Nagar, Po-R.sitapur Via-Uppalada PARALAKHEMUNDI-T61211

SCHEDULE FORMING PART OF CONSOLIDATED INCOME & EXPENDITURE
ACCOUNT FOR THE YEAR ENDED 3157 MARCH 2018

SCHEDULE- M

Training & Evaluation Expenditure
Tralning Expenses

Expenses From NEEM Project

SCHEDLILE- N

Personnel Cost

Salaries & Allowances
Employer Contribution to PF
Gratuity

Incentive

staff Welfare Expenses

SCHEDULE- Q@

Financial Charges

Bank Charges

interest on Term Laan
Interest on Vehicle Loan
Other Flnancial Charges

Amount in %

For the Year Ended
31st March 2018

5, 72,497,621

Taotal 57297621
———

29,47 91,711

19,42 596
Total 29,67,34,307
_—

26,173,277
4,84,81,574

Total 5,11,54,851
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CENTURION UNIVERSITY OF TECHNOLOGY & MANAGEMENT
At Village Alluri Nagar, Po-R.sitapur Via-Uppalada

LAKHEMUNDI-TE1211

SCHEDULE -0
SIGNIFICANT ACCOUNTING POLICIES:

A,

Accounting convention

The Financial Statements are prepared on accrual basis based on Historical Cost
following Going Concern Concept. The university follows Accounting Standards and
Generally Accepted Accounting Principles, except as otherwisa stated, in the
Accounting Poficy and Notes to Accounts.

Balance Sheet

1. Fixed Assets
Fixed assets are stated at historical cost less depreciation.

2. Endownment Fund

The university has established an Endownment Fund of Rs.3.00 crores which
shall be invested and kept until the dissolution of the university.

The amount accumulated has been invested in long term Fixed Deposit. An
amount equal to 25% has been reinvested in the Endownment Fund and 75%
has been utilized towards development works of the university.

Income & Expenditure Account:

1. Fees -

Fees received from students are recognised in the same year as income on the
basis of matching concept.

2. Grant-in-aid (Projects):

Income and expenses on Projects implemented out of Grant-ln-Aid are
recognized in the year of completion of Projects on the basis of matching
concept and till completion; both the income and the expenses pertaining to
such projects are carried forward to succeeding years to be recognized in the
relevant year.

3. Retirerment Benefits:

3.1 Contribution to Provident Fund is provided on the basis of actual liability.

3.2 Gratuity - The gratuity provision has been provided on the basis of
actuarial valuation being done by an Acturian.



4. Depreciation

4.1 Depreciation on is provided on Written Down Value Method, at the
rates prescribed by the Income Tax Act, 1361 However matching amount
of depreciation in respect of assets acquired/receipt as / from capital
grant is credited to the income & expenditure account.

4.2 In order to present a true and falr picture, the unkbearsity adopts the
practice  of charging depreciation; which has no tax implications in view
of the exemption available under the provisions of Income Tax Act., 1961

Il NOTES FORMING PART OF ACCOUMNTS:

A, Basis of Consalidation:

I Centurion University of Technology and Management (CUTWM) was established vide
CUTM Act, 2010 notified on 27" August, 2010 in the Orissa Gazette. Further vide
notification No. 4868/ 1BHE/UM-20/2011/HE dated 11™ February, 2011 of Higher Education
Department and in exercise of the powers conferred by sub-saction {1} of Section 6 of
Centurion University of Technology & Managemaent, Odisha Act, 2010 (Odisha Act 4 of
2010), the State Government notified that Centurion University of Technology &
Management [CUTM) has two constituent campuses, that is Jagannath (|nstitute for
Technology & Managements{)IThM], Rasur, Uppalada, parlakhemundi, Gajapati-761211,
Odisha referred as Pardakhemundi Campus and Centurion Institute of Technology (CIT)
operating under Centurion School of Rural Enterprise Management Trust (CSREM),
Ramachandrapur, jatni, Dist Khurda, Odisha referred as Bhubaneswar Campus. CUTM is the
university and JITM and CSREM are the constituent trusts, Both the constituent trusts are
also the sponsoring trusts of CUTM [The University]. Hence The sponsaring trusts and the
constituent units are the same. The CUTM is operating and functioning through the two
trusts i;e T and CSREM. The financial statements of the both the trusts (being the
constituent and sponsoring trusts) of the university ke JITM and CSREM have been
consolidated and converged with CUTM (The University) .

ii. All the inter entity income, expanditure and balances has been nullified for the purpose of
this consolidation,

B, No provision for Income Tax has been made in view of the exemption available to the
university under the provisions of the Income Tax Act., 1961,

C. Last Year's figures have been re-classified/re-grouped wherever necessary to confirm to
current year's presentation.
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D. Consolidation of the financial statements of CUTM and its constituents trust has been
commenced from the financial year 2017-18. 5o previous year figure e Tor the year 2016-17
s not provided in the finandal statements,

E. The figures appearing In the Flnandal Statements have been sdjusted to the nearest

fupea.

F. Figures in brackets represent deduction.

For Centurion University of Technology &

Management

~ - '.'.Dﬂﬂd-ﬁ

Dr.M.E Mishra
President

Place: Bhubaneswar
Date: 30-08-2022

Prof.D.N Rao
Vice-President

Interms of our report of even date.

For SRB & Associates
Chartered Accountants
Firm Regn No-31000SE

é Mohanty |/

Partner
M. No-056264



